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THE MONEY MARKET. 


Money has been dearer this week, the market quotations 
for best three months’ bills having at one time advanced 
close up to the Bank rate. The pressure to which this 
advance was due is, however, only such as it is customary 
to experience at the close of the quarter; andalready rates 
are again declining. It is very probable, also, that during 
next week the present tendency to ease will become 
more pronounced, because a portion of the 2,000,000/ which 
the Bank return shows to have been borrowed in anticipa- 
tion of the dividends on the Funds will not be repayable 
until after the dividends have been distributed, and the 
market supply of money will thus for a few days be doubly 
increased. But although rates are likely enough to be 
temporarily depressed in this way, the drop cannot possibly 
be great, and it is likely to be immediately succeeded by a 
fresh advance. 

The chief reason for expecting rates to harden is, that the 
Bank reserve now stands at a comparatively low level. It 
is, of course, true that some of the money that has gone out 
of the Bank this week will be coming back to it in a little. 
On the other hand, however, the Scotch and Irish banks 
will soon be making their customary drafts upon London, 
and so far as home requirements go, the Bank in the near 
future is more likely to get weaker than to gain strength. 
In themselves these internal movements of money are of 
comparatively little importance, as they are simply part of a 
well understood periodic ebb and flow. It is clear, however, 
that with the reserve reduced, as it now is, to little more 
than 11} millions, the Bank, and the market as well, are 
much more sensitive to foreign withdrawals of gold than 
when the reserve stood at 14 or 15 millions. Then, com- 
paratively large withdrawals of gold for export might have 
been made without affecting rates, but now it would take 
but a small drain to influence them. And such a drain 
has been in progress ever since the Bank rate was lowered 
to2 per cent. Week by week gold has been leaking away. 
Little has gone at a time, but the total efflax has amounted 
to upwards of 1,800,000/, and the leakage still continues. 

As to whether or not. gold will be taken for shipment to 
the United States, opinions differ. As showing that gol! 
is not likely to go thither, it is pointed out that the New 


York banks are exceptionally strong, and that the move- 
ment of money from the reserve cities to the interior has 
this year been on ap unusually restricted scale. 


It is, 
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however, to be remembered that the American farmers are 
at present holding back their wheat in the hope of a future 
rise in prices, and that the cotton crop is a late one this 
year. The full pressure of the autumn demand for money 
in the States has thus not been felt yet, and it is much too 
early to conclude that it will pass over without this market 


|| being called upon to assist in meeting it. And looking 


elsewhere, we see that France is committing herself to addi- 
tional expenditure of various kinds that will necessitate fresh 
borrowing by the Government ; and that Italy is in a state 
of business unsettlement, and may have to look abroad for 
financial assistance. Thus, whether we look at home or 
abroad, it appears more probable that the demands upon the 
Bank will increase than that they will diminish. And with 
the reserve reduced now to 11} millions, such an increase is 
incompatible with the continuance of such low rates for 
money as have recently prevailed. 
Bank Rate and Market Rats. 


rt- Three A Month 
Yesterday. | Last Week. | night Ago. |Weeks Ago. Ago. 
% % % 
5 2 > 2 2 
Market rate... 1Z 1g 13 12 13 


Lonpon Market Rare Compared with Foreign Market Rates 
(+ above: — below.) 


Amste 
New York! 
call money! Same 


A Fort- Three A Month 
*| night Ago. | Weeks Ago. | Ago. 


Per Mille. | Per Mille. | Per Mille. 
1} agstus | 2 agst us 
4 agst us 
14 for us 
4 aget us 


Per Mille | Per Mille. 
1} us 2agstus (2 agst us 
3 agst us 23 agst us 
1 for us 


4} agst us 


covsescssees OF ASE US 
4 for us for us 
New York ......... 6hagstus | 54agstus agst us 


THE PROSPECTS OF A COMPROMISE. 


Lorp Sauispury has not improved the prospects of a 
reasonable arrangement of the quarrel about Reform by his 
speech at Glasgow on Wednesday night. The dispute itself 
has arisen in part, and the difficulty of terminating it 
almost entirely, from the imputations which the spokesmen 
of each party have thought fit to cast on the sincerity of 
the other’s attitude. Liberal speakers have remarked on 
the suspicious rapidity of the conversion of their opponents 
to the doctrine of a uniform suffrage, and have insinuated 
that the professed anxiety of the Lords for a complete 
measure is a dishonest pretext, which veils their real 
hostility to the extension of the franchise. Much indigna- 
tion is expressed by the Tory leaders that such a charge 
should be persisted in, and we are inclined to agree with 
them that it is as unfair as it is certainly impolitic. There 
is, we think, every reason to believe that the Tories are sin- 
cerely convinced that the assimilation of the franchise can 
no longer be resisted. Further—and this is the great 
tactical advantage which Mr Gladstone has gained from 
the position which he has forced them to take up in 
the present controversy—they are committed beyond 
recall, not only to the principle of enfranchisement, 
but to the form in which the Government have 
applied that principle in their Bill, with its inclusion of 
Ireland, its reduction of the freehold vote, and a 
number of other provisions which a year ago seemed 
certain to be hotly contested. Whatever may have been 
the motives of the Conservative change of front, it is 
foolish for Liberal controversalists to entertain, and still 
more foolish to express, any doubts as to its reality. On 
the other hand, the Tory fuglemen have been at least equally 
reckless in the accusations which they have scattered broad- 


cast against the good faith of their opponents, The main 
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charge upon which they have hitherto relied has been the 
presumed intention of the Government to take advantage 
of the “leverage ” secured by the passing of the Franchise 
Bill to introduce a dishonest scheme of Redistribution, 
There is not, so far as we have been able to discover, a 
shadow of foundation for this absurd assumption. It is 
opposed to all the probabilities of the case. 1t is altogether 
discountenanced by the sketch which Mr Gladstone has 
given of the outlines of his plan. It is discarded as 
ridiculous by so robust a partisan as Lord R. Churchill, who 
very justly observes that no party in this country could 
possibly succeed in carrying through a large measure of 
gerrymandering. But Lord Salisbury, who is chiefly 
responsible for the fiction, and for the mischief which its 
dissemination has caused, is not content with it, and must 
needs embitter the controversy still further by the introduc- 
tion of a new count into the indictment. His recent 
statistical exercises have apparently convinced him 
that the Liberals would gain enormously by a dissolution on 
the new registers coupled with the existing areas. What, 
then, so natural as to assume and assert that this is the real 
object which the Government have in view! Accordingly, 
in his speech on Wednesday, after dwelling on the “ tre- 
mendous temptation” unde which they must be to take 
such a course, he passes by an easy transition from the 
magnitude of the temptation to the improbability of its 
being resisted, and ends with the confident query: “Is it 
not evident that what they are anxious for is not that 
enfranchisement and redistribution should pass during the 
next Session, but that they should get their dissolution with 
the old divisions?” When we remember the numerousand 
explicit pledges of Ministers, and the solemn undertaking 
in the form of an address to the Crown which Mr Glad- 
stone offered, and Lord Salisbury refused, at the end of last 
Session, it is impossible to condemn too strongly a charge 
so recklessly preferred. Lord Salisbury’s language is, 
indeed, only intelligible on the assumption that his object 
is to make a compromise impossible. 


Nevertheless, there are abundant signs that, with or with- 
out Lord Salisbury’s consent, some kind of compromise is 
widely desired, and is not unlikely to be attained. Mode- 
rate men on both sides, and that far larger class with whom 
politics are not the first nor even the second interest in life, 
are growing weary of a controversy in which there is so 
little real vitality or substance. Outside the ranks of hot- 
headed partisans, no one seriously believes either that the 
Tories are seeking to trick the two millions of the unen- 
franchised out of their promised votes, or that the Liberals 
have in reserve some ingenious plan formanipulating the new 
constituencies in such a way as to perpetuate the predomin- 
ance of their own party. At the same time it is clear to 
everybody that redistribution, by whomsoever taken in hand, 
is a problem of such infinite complexity, that it may well 
form the main business of a Parliamentary Session. 
Why, then—such is the question which is being asked— 
should the whole of the coming Autumn Session be wasted in 
the discussion of a Bill to which both parties are committed, 
and as to which there is no difference of opinion, instead 
of being employed in making such progress as is possible 
over the difficult and untrodden ground of redistribution ! 
The mischief cannot, of course, be averted unless both 
parties are prepared to recede a little from the positions 
which they now occupy. So long as the Government 
insists that the Autumn Session shall be given exclusively to 
the Franchise Bill, and that until that Bill has got safely 
through the House of Londs they will not disclose their 
plan of redistribution, compromise is impossible. 50 
long as the Lords insist that they will have the 
complete scheme on their table, and refuse to assent 
to any part until the whole is produced, com 
promise is equally impossible. But there are many 
intervening points between these extreme positions, and 
over some one of them a practicable way of escape may 
surely be found. If the Government would pledge them- 
selves to introduce their Redistribution Bill in the Autumn 
Session, as soon as the Franchise Bill is passed, and to 
devote all the time at their disposal to its discussion until it 
is got through, there is good ground for thinking that 
the House of Lords and the Tory Leaders would be com- 
pelled by public opinion to accept the offer, and that this 
unsatisfactory controversy would be brought to an end. 
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and cordially despise and dislike “‘ Lutheran” ideas, and we 
may understand the existence of a great body of anti- 
English prejudice. Still this has always existed, and has 
never been very deep. The friendship of the Emperor 
Napoleon the Third for England never impaired his popu- 
larity, anda notion that England is bad to fight, a feeling 
akin to that of our own people about the United States, is 
very widely diffused. The French people understand quite | 
well how badly their trade would suffer in a war with Eng- 
land, how much they would have to spend, and how very 
little of consequence there would be to get. They are not 
much attracted by naval wars, which bring no glory to the 
Army, and they have a shrewd suspicion, repeated this 
week in a great many journals, even in Paris, that in a 
naval struggle victory would rest where it always has rested. 


































































One permanent inconvenience of universal suffrage, the 
difficulty of ascertaining the true opinion of the masses, 
who hold all power in their hands, now extends to inter- 
national affairs. It is nearly impossible to ascertain with 
any approach to accuracy the momentary feeling which any 
one people, excited, or supposed to be excited, by some 
striking incident, entertains about another. The feeling of 
statesmen can be ascertained, and that of Deputies and 
journalists can be guessed, but that of the body of the 
people remains impenetrable. The idea of the French 
about England, for instance, which is just now of grave 
importance, is unknown to the mass of observers, and 
perplexes, as we are told on good authority, not only the 
diplomatists, but even the French Ministers themselves. 
That the upper classes are sore with England is past all 
question, though different explanations are given of the 
fact. They are probably more hurt in their amour propre 
than anything else. They have never quite forgiven 
English indifference to the invasion of 1870, or, rather, to 
the terms exacted when the Germans had secured victory, 
Frenchmen in trouble longing, like Irishmen and Americans, 
for the sympathy of their friends—a sympathy which it is 
not in English nature to show. Then they resent what 
they think the unfair advantage taken of their weakness in 
the Egyptian affair, sincerely believing that, as Napoleon I. 
once occupied Egypt, and as M.de Lesseps cut the Suez 
Canal for profit, they have a preferential claim to rank in 
the Valley of the Nile. It is rank, precedence, considera- 
tion they think of rather than sovereignty, but they care 
very much about the rank, which would also yield them 
profit. They are also annoyed with Lord Granville, who, 
as they believe, throws obstacles in their way wherever he 
can, and think that he has not forgiven them for their 
desertion in the Aigean, which may be in part correct. 
Diplomatists are not a forgetful race, and Lord Granville 
certainly was thrown out in his calculations in a most 
annoying way. But their most acute grudge is about 
Chinese affairs. They cannot believe that the English are 
indifferent to the prospect of a French Empire arising in 
Chinese India, and are convinced that the resistance of 
China, which they did not expect, and which is spoiling 
their chance of acquiring a great dependency without a 
serious campaign, isdue to British instigation at Pekin. If 
England were not hostile, they say she would join France, 
or, at any rate, press on China the expediency of yielding ; 
and instead of this she holds aloof, and denounces French 
admirals as barbarians. Clearly she wishes France to be 
defeated, and is helping to make of a mere “ difficulty,” in 
the American sense, a serious war. Naturally, the 
journalists living among these classes reilect their ideas, 
and as, like journalists in all countries where duelling is : ’ 
usual, they are accustomed to violent language, they | Italian and Spanish wine with their own better produce | 
criticize England in terms which suggest to some observers, | nearly as profitable as collecting French grapes, but the | 
and especially to Germans, that the two countries may be | smaller vignerons have no such compensation. They suffer, 
speedily at war. This impression is the deeper because | and throughout half France they are the most influential 
continental observers share the French suspicions as to | electors at the polls. Unless, therefore, some regrettable | 
English action in China, and because they notice that the | incident should destroy all calculations, the ill-temper now | 
London journals, contrary to the custom of many years, | visible in France will probably clear away, and it is not 
report French movements in all seas with a certain air of | reciprocated on this side. Nobody here either wishes for 
suspicion and even menace. or expects war. There is a certain annoyance about the 
Nevertheless, it is doubtful whether the feeling thus ex- | obstacles raised by France in Egypt, and a notion that 
pressed is shared by the French nation. That, in spite of France is behaving badly to China, where all the trade with 
complimentary expressions, a certain antipathy to England | Europe is imperilled for nothing; but there is no real 
is felt by the French people is undoubtedly more or less| jealousy of French extension, provided convicts are not 
true. No race certainly likes the English, not even the| sent to Australia, There is rather a disposition to expect | 
Norwegians, which one would fancy might at least under-| that France will fail, and to look on, critical but interested, 
stand us. Then the French peasant keeps his traditions, | until she does fail. That disposition is not, of course, a | 
and his tradition is, that the English have been fighting | pleasant one to its objects, being in its printed manifesta- | 
France always, and everywhere, for hundreds of years, and | tions much like hostility, but it is not hostility for all that. 
that they defeated and imprisoned the first Emperor. The | There is no temper here which would lead to action, only a 
English, too, want Free-trade, whieh is very disagreeable, | kind of bitterness, the expression of which should bea little 
and compete with French dealers in a way which is| more carefully restrained. The French are a sensible 
atrocious, even stealing away the trade of their own | people at bottom, but their temperament and their manners 
markets, such as Saigon. And finally, the English are an | make them more susceptible of affront than the English, 
aristocratic people, and, like all aristocratic peoples, very | who hardly regard foreign opinion at all, and who when 
designing, so that simple folk can never be sure what it is| abused think themselves absurdly misunderstood. If good 
they intend to do, or where, or in what way, they may | feeling is to be maintained, the papers should be a little more 
oppose French interests. Add that Frenchmen, though they moderate in their depreciation of France, but between ill 
have given up Catholicism, retain many Catholic prejudices, | feeling and hostile feeling the distance is wide. 


Moreover, the French nation, as a nation, has still a bitter 
mind towards Germany, a desire if any war is to be fought 
that Germany should suffer, and a conviction quite incur- 
able that Germany, if she saw a fair chance, would invade 
again, and take some more provinces and more money. To 
quarrel with England, with Germany looking on, would, in 
the mind of the average Frenchman, be, except for the 
gravest reason, an act of insanity, and he does not see a 
grave reason. England is not helping Germany, and as to 
the colonies, he thinks England has always been the same 
about colonies, and is not sure, if colonies are to be only 
obtained by war, that he cares about colonies, A good 
large province would be much pleasanter. The Frenchman’s 
ignorance of geography is profound, as, indeed, is that of 
a large majority of mankind; but it has one limit. He 
knows the geography of France, was greatly pleased 
when he obtained Nice and Savoy, and deeply humi- 
liated and chagrined when he lost Alsace and Lorraine. 
He will require a greater stimulus than a diplomatic defeat 
in Egypt to make him fight England, or. even allow his 
Government to take up a position in which such fighting 
would appear seriously probable. 


Above all, the French peasant does not want war at all. 
He realises more fully than any man in Europe the costli- 














ness of war, the disturbance it makes in business, and the 
increase it causes in taxation. He likes to feel that he is 
saving, and just now he is not saving as he would like. 
Expenses are heavy, taxation is heavy, and the losses caused 
by speculation are heavier, or at all events more felt, 
because they reduce saved capital, than either. The wonder- 
ful thrift of the French people has enabled them to over- 
come the losses of 1870, but the thrift has its limits, and 
they are reached. The peasants suffer, too, more than the | 
general State does. Cheap wheat may be good for the | 
whole country, but it is bad for the producers, while the 
loss from the deficient wine crops falls principally on them. 
The owners of famous vineyards recoup themselves by a rise 
in price, and the great dealers in wine find a mixture of 
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a 
THE REVENUE RETURNS— SOME REASONS 
WHY THEY ARE NOT SO UNFAVOURABLE 


AS THEY LOOK. 


TreEre is one feature of the revenue returns which seems to 
have escaped notice, but which, when recognised, consider- 
ably alters their appearance. It is that the decrease of 
1,390,598/ in the receipts for the six months, as compared 
with the corresponding period of last year is to a large 
extent fictitious, being due not to any falling off in the 
revenue, but simply to a change in the method of keeping 
the accounts, The nature of that change Mr Childers 
explained in his Budget statement. Each year the Treasury 
receives from the Indian Government about 1,000,000/, on 
account of home Army charges, and the practice was to 
include this sum in the revenue for the year, there being an 
entry of the same amount on the expenditure side of the 
account, as the money was received only to be paid away 
again. This year, however, Mr Childers decided to leave 
this amount out of thé accounts altogether, and the result 
is that both the income and the expenditure of the current 
year appear to be a million or so less than they would have 
done if the former system of book-keeping had been con- 
tinued. In order, therefore, to make a just comparison 
between the past half-year and the corresponding half of 
1883-4, we must strike between 500,000/ and 600,000/ from 
the receipts of the latter period, and when this is done the 
actual falling off in the revenue for the past six months is 
seen to be not 1,391,000/, but something like 800,000/. 

This correction materially improves the complexion of the 
accounts, and their appearance is still further improved 
when attention is paid to another matter which appears to 
have escaped observation, Taking the main heads of 
receipt, the movements during the past half-year have 
been— 


Increase or Increase or 

Decrease Decrease on Increase or 

on June September Decrease for 

Quarter. Quarter. Half-Year. 

£ £ £ 

SIE say oRcncties — 12,000 ... + 168,000 + 156,000 

NN ais ccsesnace an + 15,000 ... — 240,000 — 225,000 
Stamps (excluding 

fee, &c, stamps) .. 70,000 ... — 80,000 ... - 150,000 

ee Yee - 10,000 ... - 2000 ... -— 12,000 

House duty .......... . + 40,000 - 38,000 ... + 2,000 
Property and _in- 

SOO UE <5. 55. 5.0555 — 315,000 ... — 125,000 ... - 440,000 

Post Office ............ ~ 200,000 ... + 220,000 + 20,000 

Telegraph service ... + 5,000 ~s + 6,000 


Superficially, the most unfavourable movement here is the 
falling off in the Excise. From Customs Mr Childers 
expected to obtain during the current twelve months 
149,000 more than in the previous year, and the six 
months have given him a gain of 156,000/. Under this 
head, therefore, the growth has been greater than was 
anticipated. Apparently, however, it is very different with 
the Excise. From this source Mr Childers expects to receive 
during the year 174,000/ less than in 1883-4, but already 
there is a falling off of 225,000/, and this decline has been 
generally regarded as a proof that the depression of trade is 
now making its influence more distinctly felt upon this 
branch of the revenue. To us, however, it appears that 
this is an erroneous conclusion, and that the decrease now 
shown is altogether due to quite another cause. It results, 
we think, entirely from the partial remission of the railway 
passenger duty. This remission, which took effect from 
October last, was calculated to reduce the revenue to the 
extent of 400,000/ a-year, and the reduction will naturally 
be greatest during the summer months, when the passenger 
traffic is greatest. The whole of the falling off in the 
Excise revenue during the past half-year isthus to be readily 
accounted for by this fiscal change. The remaining Excise 
duties appear to have been quite as productive as during 
the corresponding period of last year, if, indeed, they have 
not been more productive; and so far as can at present be 


j| Seen, the Chancellor of the Exchequer may pretty confidently 


count upon his estimate of both the Customs and Excise 
revenues for the year being more than realised. 

Some of the minor heads of receipt do not promise so 
well, but as regards these, two things have to be remembered 


{| —first, thatthe revenue from these sources does not flowinto 


the Treasury in a steady stream, but fluctuates from quarter 
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to quarter; and second, that any decline in them promises 
to be more than made good by the increase in the income 
tax. Itis true that the income tax receipts for the past 
half-year show a decrease of 440,000/. The arrears, how- 
ever, have this year been collected at a lower rate than in 
1883. Mr Childers estimated that for this reason the yield 
of the income tax for the year would be about 670,000/ less 
than in 1883-4. Of course, it is in the first half of the 
year that the great bulk of the arrears are got in, and the 
fact that the decline is thus far very much below the Budget 
estimate for the year, may very fairly be taken to indicate 
that the income tax is still continuing to manifest the 
elasticity which it has displayed during the past year or two, 

So far as we can see, therefore, there is really nothing in 
the Returns to justify us in taking an unfavourable view of 
the condition of the revenue, Our reading of them is 
rather that they hold out the promise of the Budget 
estimate being more than realised, than that they point to a 
probable deficiency. But to enable the Chancellor of the 
Exchequer to make both ends meet much more than the 
receipt of an income equal to his estimate is needed. A 
very large excess of revenue over the estimate would be 
required to enable him to meet the expenditure in connec- 
tion with the present Egyptian expedition, to say nothing 
of a possible outlay which may be forced upon us in order 
to vindicate our authority in South Africa. And of such 
an excess there is certainly at present no prospect. It is 
quite possible, therefore, that Mr Childers may feel him- 
self compelled to introduce a supplementary Budget during 
the approaching Session. Mr Gladstone has so often of late 
insisted upon the necessity of meeting the expenditure of 
each year out of the year’s revenue, that he can hardly be 
satisfied to see this year close with a deficit, and if new 
taxation is to be imposed it must be done speedily. To 
defer action until the regular Session of 1885 would be to 
put it off until it was too late. 





THE FARMER’S PREDICAMENT. 


Tae tremendous drop in the price of wheat has produced 
something like a panic among the corn-growers of this 
country. When they had to sell at 40s a quarter they 
declared that they could only do so at a loss, and now that 
good red wheat is selling in country markets at 30s, while 
the imperial average price for last week was only 33s, 
they are talking of giving up wheat-growing altogether. 
Low as prices are, it is probable that they will be lower 
still during the winter, as it is estimated that the surpluses 
in the United States and India alone amount to double the 
quantity that we shall require to import, and other exporting 
countries have more than enough to meet the smali demands 
of the remaining importing countries. There is the usual talk 
about holding back the supplies on the other side of the 
Atlantic; but no one pays any attention to it. American 
No. 2 red winter, which forms the bulk of our supply from 
the United States, has been selling at 32s to 33s per quarter 
of 496 lbs, ex ship, in the Port of London, and yet there 
appears to be no likelihood of the falling-off of quantities 
shipped. What is still more significant is the fact that 
prices for future deliveries are lower still, while the demand 
is slack at the lowest quotations, and buyers scarcely know 
how to offer little enough to be within the bounds of 
reasonable safety. There is absolutely no element of strength 
on the side of sellers, and he would be a bold prophet 
who would fix the minimum for the cereal year. Under 
the circumstances, it is probable that English farmers who 
succeed in making 32s a quarter as an average of all their 
wheat will be comparatively fortunate. Feeding live stock 
on wheat has been recommended both here and in the 
United States, and if it were done on an extensive scale it 
might have some influence on prices; but, apart from the 
facts that farmers are slow to adopt any bold change in 
practice, and that most of them require ready money t00 
badly to allow of their holding back saleable produce, it is 
to be considered that the prices of other feeding-stuffs 
would quickly decline if the demand for them slackened, 
and then the inducement to feed with wheat might be lost. 
Besides, the manurial value of a ton of wheat, according to 
Sir John Lawes, is only 1/ 13s, as compared with 6/ 10s for 
decorticated, and 3/ 18s 6d for undecorticated cotton cake. 
This difference, if it really exists, more than counterbalances 
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the advantage of the superior cheapness of wheat in pro- 
portion to its feeding value. An agricultural authority has 
estimated the cost of wheat worth 30sa quarter at 6/ 13s 4d 
per ton, undecorticated cotton cake at 6/, and decorticated 
at 715s to 7/ 10s, What the comparative feeding values 
are is not exactly known, but it is certain that if the 
theoretical manurial values be deducted from the selling 
prices, there is no advantage in using wheat for stock. It 
is true that considerable doubt has been thrown upon the 
correctness of Sir John Lawes’s table of manurial values by 
the experiments carried out by the Royal Agricultural 
Society, in which the manure from cattle fed on maize 
meal, which has a lower manurial value than wheat, appeared 
to produce as good results as that from cattle fed on cotton 
cake. Then there is no doubt as to wheat being in every 
way a more advantageous feeding stuff than maize at 6/ per 
ton. Weighing the pros and cons, however, we do not 
anticipate a sufficient consumption of wheat by cattle to 
make any material difference in prices. 

What will farmers do? They certainly cannot keep on 
growing wheat to sell at 30s a quarter, and if they were 
sure that such a price would prevail next year, there would 
probably be a greatly diminished area of land sown with the 
cereal. Various estimates of the cost of growing wheat in 
this country have from time to time appeared. Of course, 
the cost differs considerably according to soil, climate, rent, 
cost of labour, and other expenses. But if we take a fair 
example-case, where rents are moderate and wages only 12s 
a week for day labourers and 13s or 14s for ploughmen, it 
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~ It is doubtful whether English farmers, at current rents 
and other expenses, can profitably grow wheat at 40s a- 
quarter, and we may be certain that if the average price 
should be permanently below that figure, the area of land 
under wheat will in future decrease even more rapidly than 
it has done during the last ten years. It is an important 
question to consider whether foreign producers are likely to 
keep up the supply at current prices. In the United States, 
where the average yield of wheat varies between I1 and 13 
bushels per acre, and where the farmers are now getting 
only about 2s 6d per bushel on an average, it is difficult to 
believe that they gain any profit. It is an exceptionally 
fertile State which can show an average yield of two quarters 
to the acre, and 2/ an acre is a very poor return to cover all 
expenses and afford a living for a family. When it is 
remembered that a farm of 160 acres is a full-sized one in 
the States, it is obvious that a farmer would not get rich 
very rapidly if the 27 an acre were all profit. Wheat- 
growing has already decreased in some of the Eastern 
States, and wherever maize can be advantageously cultivated, 
although prices have not before touched their present low 
level, and the’ process will certainly go on more rapidly if 
anything like the current rates should last for a few years. 
On the other hand, wheat cannot easily be replaced as a 
selling crop on newly-broken lands where maize cannot te 
grown, and we are constantly hearing of great areas of land 
newly opened, or proposed to be opened, for the production 
of the cereal. Therefore, while allowing for the check which 
present prices, if permanent, will put not only upon wheat- 


will appear that the returns on most farms for wheat-| production in settled districts, but also upon emigration 


growing will not cover expenditure. In order to be sure 
that we do not exaggerate the cost of wheat-growing, let us 
suppose the case of a farm on which four quarters of wheat 
per acre can be grown in an average of seasons. To simplify 
matters, we will also suppose that the tenant can sell straw, 
and that the straw from an acre of land will purchase town 
manure for an acre, delivered on or close to the farm. As 
four quarters are over the average produce per acre for 
England, and there is waste or inferior land on every farm 
| (fences and ditches and all waste being reckoned in), we 
cannot put rent, tithe, rates, and taxes at less than £2 an 
acre, even at the reduced rents of the period. We get, then, 
at the following figures, showing$ the cost of growing one 
acre of wheat :— 


£ad 

Rent, tithe, rates, and taxes ............scscceececeeses 200 
Carting and spreading manure ....................0665 010 0 
Ploughing, rolling, drilling, and harrowing......... 015 0 
Seed, including preparation..................c0+..ceeeees 010 O 
TE I I Sis einen cdesiontctdevevceisvicedececensne 02 0 
Hoeing and weeding ...............cccscessccsssseeeereeees 010 0 
Harvesting and thatching ...................cc:0eses00 100 
Threshing, dressing, and carting out...............--. 010 0 
Wear and tear of implements..................008000 03 0 
Total expenditure per acre ................+ 60 0 
Receipts, four quarters of wheat at 30s... 6 0 0 


There is nothing allowed here for interest on capital, the 
farmer's or bailiff’s superintendence, or the very con- 
siderable miscellaneous expenses on a farm that cannot be 
charged to any special crop. These items commonly 
amount to at least 1/an acre. Again, where the manure 
is made at home, as it usually is, there is almost always an 
expense in making it, not reckoning anything for the straw 
which is produced onthe farm. Fattening cattle seldom pay 
for the total cost of the roots they consume, to say nothing 
of the cake or other purchased feeding-stuffs; so at least 
another 1/ an acre must be allowed for the manure when it 
is made at home, Adding these items, we get at a loss of 
2/ an acre on growing wheat to sell at 30s a-quarter, and 
we are convinced that we have not exaggerated the loss, 
especially when we bear in mind the fact that wheat is one 
of the crops which should help to pay for cleaning the land 
when it is fallowed or half-fallowed after growing green 
crops, that are never expected to pay expenses. Examples 
might be given of farms producing more than four 
quarters in an average of seasons, at very little, if any, 
greater cost than that estimated above ; but there are many 
more in which the average yield is a quarter less, without a 
proportionate decrease of expenditure. It is often neces- 
sary, too, especially in a wet spring—when the wheat turns 
yellow—to apply a top-dressing of so-called artificial manure, 

ing 17 an acre or more, 


and migration to new lands for the purpose of growirg 
wheat, it can scarcely be supposed that the world’s supply 
of this grain will be greatly diminished for some years to 
come at any rate. To sum up this branch of the question, 
it “goes without saying” that in no country will farmers 
keep on growing wheat at a loss, and that as, according to 
the best authorities, even the ryots of India cannot send us 
wheat at 30s a quarter, it may be concluded that no other 
farmers can, and that, therefore, the present extremely low 
prices will not last long. Whether the existing generation 
of English farmers will see a return of prices remunerative 
to them isa much more doubtful question. At any rate, 
they will do well to turn their attention to other branches 
of farming than wheat-growing, as far as they can with 
advantage do so. Unfortunately, it is by no means clear 
what they should do, especially on the clays, which grow 
wheat well, and are not suited to pasture. The price of 
barley is only not so bad as that of wheat. Although the yield 
this year is estimated at a little under average, the top 
price is 42s, and it is expected that the best malting qualities 
will range at prices a little over and under 40s during the 
winter, while the bulk of the crop will be soldat 30s to 35s. 
Any large increase in the cultivation of the crop, ata time 
when teetotalism and the use of substitutes for malt are 
both increasing, would almost certainly bring prices down 
to an unremunerative standard. Oat-growers have to meet 
a fierce foreign competition, and the pulse crops, besides 
being*very uncertain, are sufficiently cultivated already. — 
Stock-breeding, meat producing, dairy-farming, fruit- 
growing, and market-gardening have all been recommended 
to farmers by their numerous advisers, and each and all of 
these branches of farming may with advantage be increased 
where suitable to soil, climate, and position. But there are 
great districts of the country where fruit-growing and 
market-gardening would not answer, and where, too, with- 
out a change in present practice, neither breeding, grazing, 
nor dairying would be profitable on a large scale. Take, 
for instance, the heavy-land districts of the Eastern counties, 
where the soil and climate are alike unsuited to produce 
good pasturage, and where root-growing is very costly. The 
best hope for the cultivators in these and similar districts 
seems at present to rest in the extension of the system of 
ensilage, which, according to its pioneers in this country, is 
very profitable. Fodder crops, such as the clovers, tares, 
and cultivated grasses grow well on heavy land, and these, 
if put into silos, would afford an abundance of winter keep 
for live stock of all kinds. Allowing for exaggeration in 
the very tempting estimates published by writers on 
ensilage, it still seems likely that the system may furnish 
the means of manufacturing meat and dairy produce at a 
decreased cost, and so afford a way of escape for arable 
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predicament. The cost of erecting silos is a great difficulty ; 
but landlords who do not wish their estates to be thrawn on 
their hands, and then to be worked unprofitably, must be 
prepared to make a small sacrifice to avoid a greater one. 
Hitherto stock have been fattened chiefly to provide 
manure for corn; hereafter it may be that corn will be 
grown chiefly to provide meal and straw for stock. 

Slowly, it may be, but not the less surely, a way out of 
the deadlock in our agriculture will be found. It is con- 
trary to reason and common sense to suppose that land in 
the best market for agricultural produce in the world will 
go out of cultivation. Rents may, and probably will, have 
to come down generally for a time at least, as they have 
come downin most new lettings, and farmers may have to 
reduce their scale of personal expenditure ; but, if only asa 
manufactory of meat, dairy produce, poultry, eggs, fruit, 
and vegetables, the land of this country must pay to culti- 
vate on some terms. At present, our farmers are the chief 
victims of a state of transition which has upset all their 
*: calculations. Those who pass through it, and those who 
enter into the occupation of land after new bases of opera- 
tions have been arranged, may perhaps enjoy greater 
prosperity than even their predecessors rejoiced in when 
rents went up with a run, and their sons commenced to 
keep hunters, and their daughters to “spank the grand 
piano.” 





HOME RAILWAY RECEIPTS FOR THE PAST 
QUARTER. 


Tne traffic receipts of the home railways for the past 
quarter show a falling off as compared with the correspond- 
ing period of last year. The loss is not large, being less, in 
fact, than other indications would have led one to expect; 
but at the same time, it is insome ways rather more 
important than appears at first sight. The total gross 
receipts of the principal lines given below amount to 
14,946,298/, being a decrease of 300,216/, or only a fraction 
over 2 per cent. as compared with 1883. The list includes 
all the English lines of importance, but not the Scotch, 
which begin their half-year with August, nor yet the one or 
two large Irish lines. The decrease in the earnings is 
almost entirely due to a decline in the goods and mineral 
traffic, &c. The passenger traffic has shown considerable 
elasticity, but this is due not only to the unusually 
brilliant weather that has so far prevailed, but largely also 
to the way in which the holiday traffic at home has been 
swollen by the prevalence of cholera on the Continent. This 
improvement, therefore, is largely of an adventitious cha- 
racter. Yet had it not been for this timely improve- 
ment, which has neutralised much of the loss in other direc- 
tions, the position would have looked decidedly unsatisfac- 
tory. The diminution in the “ goods ” traffic has been going 
on constantly throughout the quarter, and unfortunately, 
| too, it became more and more pronounced as time went on, 
until a few weeks ago, when an improvement set it. Even 
| then, however, the recovery was only partial, and although 
the decrease was much smaller during the closing weeks of 
the quarter than it had previously been, it was, neverthe- 
less, greater than in July. The following figures show this 
clearly. They give separately, for each week of the quarter, 
the receipts from passengers and goods on twelve of the 
principal English lines, excluding only Manchester, Sheffield, 
and Lincolnshire, and the increase or decrease as compared 
with the corresponding period of 1883 is also given :— 








i 





Weeks Passengers, --Increase or Decrease.— 
of &c. Goods, &c. Passengers. Goods, 
Quarter. £ € £ 
Re es 507,674 510,282 ... + 10,053 ~ 14,044 
Rhee 492,420 512,086 ... - 6313 - 14611 
eee 513,272 516,771 ... + 2256 - 17,310 
ected 534,249 525,192 — 11,283 - 3,855 
Bits, tcl 692,584 534,909 + 9,784 — 9,220 
Somaalne 680.026 501,727 + 22,592 -- 26,912 
Pee 564,755 493,647 + 2163 - 46,821 
8 .. 553,230 513,687 4 3,278 — 36,118 
Oh hsidian 544,262... 507,149 1. — 3.763 — 50,811 
MM eciscsste 524,966... 481,593 <1) + 10,197 — 71,756 
ac 526,654 496,465 ... + 49,450 ~ 67,330 
as 518,545 554,361 + 18,495 — 25,073 
Mares 472.931 579,008 + 12,654 - 20,097 


As reflecting the condition of trade, these figures are 
certainly not encouraging, but from the railway point of 
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view they are not so discouraging as might at first sight 
appear. Although under present conditions it is probably 
difficult to cut down expenditure without leaving a gap for 
capital to fill up later on, yet there is some possibility of 
effecting substantial econemy when it is the “heavy ” 
traffic that suffers. This can scarcely be done when passengers 
decrease, unless, indeed, the decrease is abnormal,but neither 
does an increased business under this head entail more than 
a slightly larger expenditure to the carriers. Hence at 
present the railways are probably, as a whole, managing to 
do moderately well. The portion of the traffic which has 
diminished is that on which an economy of working ex- 
penditure can best be effected; while the growth in the 
passenger traffic can be earned without a proportionate 
growth in traffic charges, as trains fully filled with 
passengers do not cost more to run than trains only 
partially filled. Only it must be remembered that the 
good results are partly derived from ephemeral cause, while 
the unsatisfactory symptoms are rather threatening. 
Independent, however, of decreasing traffic, there is one 
point which it may be well to indicate. So far, probably, 
the contraction of trade has only told directly upon the 
railways in loss of traffic, which has been indirectly set-off 
to some extent by savings effected through the low prices of 
materials, &c. As yet, rates have scarcely been affected. 
In what degree the latter may possibly be modified by a, 
further shrinkage in business, or even by a continuance of 
the present stagnation, is a question of very considerable 
importance which may peremptorily require solution, in the 
near future. 

But to revert to the figures just mentioned. A gross 
decrease of 2 per cent. earned upon an increased mileage of 
only about ? per cent. seems small, and the probable net 
decrease of perhaps only a little over 1 per cent. appears 
almost insignificant. It must be remembered, however, 
that the percentage is upon the entire receipts, but the loss 
is not distributed, since it naturally falls upon that portion 
—say, 25 to 35 per cent.—which belongs to the ordinary share- 
holders. So far as the latter are concerned, a net decrease 
of only 1 per cent. is equal to about 4 per cent., and this, 
together with what seems the inevitable growth of prior 
capital, is quite sufficient to have a perceptible influence 
upon dividends. The individual changes are indicated in 
the following table :— 

STATEMENT SHOWING the Gross Recrtpts of 23 of the Princrpan 
British Rartways for the Past QuarRTER, the Gross and 
PERCENTAGE INcREASE or DECREASE as COMPARED with the 


Same Pertop of 1883, and the Earntnes per MILE of Roan in 
1883 and 1884 :— 










































Increase or Earnings 
. Total Decrease. per Mile. 
Receipts. ——__—— | —_____ 
r Gross. { % | 1884,| 1883. 
£ £ £\¢£ 
London & North-Western) 2,784,773} — 21,038) - 075, 1,560, 1,582 
Great Western ............ 2,136,057; — 37,466;- 1:28 927 961 
MARNE iseysvinssi:dcansnninss 1,908,187] - 55,104) 2'88) 1,508, 1,558 
North-Eastern ............ 1,705,025} - 137,639|- 8°07) 1,110) 1,213 
Lancashire and Yorkshire| 1,023,117} + 8,159 + 079) 2,062) 2,048 
Great Northern ............ 1,016,447| - 2,371}- 0°22) 1,055) 1,088 
Great Eastern............... 916,333} — 5,440)- 0°59} 884) ... 
London & South-Western 783,932} + 4,764,+ 0°60} 982) 976 
London and Brighton .... 639,746| — 11,111|— 1°73) 1,406) 1,475 
South-Eastern............... 585,511) — 29,627;- 5°06) 1,520) 1,610 
Manchester, Sheffield, and | 
Rbiaehh cao aiiias 383,657} -  393;- 0°10) 2,192) 1,867 
London, Chatham, and | 
PONE ov nhnsiisbinivagass 163,737| — 7,002}-— 4-27, 1,838) 2,461 
North Staffordshire ...... 534,872} - $484/- 158] ... | ... 
Metropolitan ............... 157,408] + 814'+ 0°51) 8,581) 8,461 
Metropolitan District .. 101,116) + 4,571/4+ 4°52) 7,956) 7,603 
North London _............ 106,380} —  2,849,|— 2°67) 8,865) 9,102 
nee 14,946,298! - 300,216 - 2:07 





The “heavy ” lines, it will be seen, have all suffered, except, 
rather strangely, Lancashire and Yorkshire. The North- 
Eastern Railway still leads the way with a heavy decrease, 
which reflects the continued severe depression in the iron 
and coal trades, Great Northern and Great Eastern, how- 
ever, appear to be gaining some benefit from the Northern 
extension connection. The Southern passenger lines show 
a loss on the quarter, but it is only marked in the case of 
the South-Eastern, which has no doubt lost heavily in con- 
tinental traffic. The three leading Scotch companies show 
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a decrease for the two months of 30,2911, or 2°3 per cent., 
which corresponds with the movement on the English lines. 
The aggregate receipts of the three principal Irish com- 
panies show a slight gain on the quarter. 





THE SOUTH AFRICAN COLONIES. 


Ar a meeting of the South African Committee held on 
Monday, Her Majesty’s Government was urged, on the 
motion of the Right Hon, W. G. Forster, to take immediate 
steps to ensure the due observance of the treaty with the 
Transvaal, to vindicate the authority of the Crown, and 
uphold the honour and fulfil the duties of the nation. It 
cannot be gainsaid that the position of affairs in South 
Africa is not only unsatisfactory, but critical. Action of 
some kind cannot be delayed; and as it may possibly take 
the form of a confederation of the South African colonies, a 
concise survey of their financial and commercial prospects 
will not be out of place. 

In the following figures, which represent the revenue, 
expenditure, and public debt of Cape Colony, the totals of 
1873-4 are included, in order to show the progress made in 
the decade :-— 


Revenue. Expenditure. Public Debt. 
£ £ £ 
1883-4 ......000..c000 3,250,000 ...... 3,820,000 ...... 20,100,000 
WOE oF itictics 300,006 ...... 3,706,011 ...... 15,302,759 
LSB) 2 vciscsecvesvece 3,524,858 ...... 3,280,867 ...... 12,400, 
BORO snccsnnssiessens 3,009,970 ...... 2,759,919 ...... 10,300,000 
EBIO TD cae cscsizens 2,522,027 ...... 2,257,009 ...... ,000, 
ROT icecaciscnes 1,907,951 ...... 1,357,455 ...... ‘ 


The figures for 1883-4 are the Budget estimate. The 
deficiency for that fiscal year has since been reported at 
600,0007. For 1884-5 there is an estimated deficit of 
330,000/, which is to be made good by the imposition of 
new taxes, to the extent of 331,000/, involving a partial 
return to a policy of protection, reluctantly resorted to. The 
change from the accustomed surplus of years gone by to the 
deficits of the last three years is mainly due to the depres- 
sion in trade, the fall in prices of produce, and the increased 
charge for the service of the public debt. 
The total debt on the 31st December, 1882, 
15,302,799/, represents the loans from 1860 to 1882, the 
capital of which, 16,001,200/, has to-day been reduced by 
amortisation to 15,157,100/, to which is to be added the 
1883 loan of 4,837,500/. The increase in the public debt, 
which at first sight is startling, is largely due to reproduc- 
tive expenditure, chiefly on railways. And, although the 
return on these public works, which are still in course of 
development, is at present inadequate on the capital expen- 
diture, nevertheless, both railway and telegraphic receipts 
begin to form important items in the total of colonial 
revenue, with every promise of improvement. The follow- 
ing particulars of the progress of the railway sys/em in 
recent years must necessarily be included in considering the 
nature of the public indebtedness:—In 1879, the length 
open to traffic was 580 miles, with 420 miles projected, or 
under construction. In 1880, 663 miles were in work, and 
this mileage had increased in 1881 to a total of 961 miles, 
returning a gross traflic of 874,876/. In October, 1883, 100 
miles were opened for traffic, giving access to the borders 
of the Orange Free State. The lines are planned on three 
distinct systems —the Western, which, with various 
branches, is to connect Cape Town with Kimberley; the 
Midland, connecting Port Elizabeth with Graffs Reinet and 
Graham’s Town ; and the Eastern, which starts from the 
port of East London to King William’s Town and Queen’s 
Town, to be extended to Aliwal North. These systems are 
the property of the Colonial Government. The capital ex- 
penditure upon them on December 31, 1882, was 9,352,865/, 
and the gross reyenue in that year was 968,511/, gained at 
a working charge of 745,550/. It is estimated that by the 
end of the present year 1,540 miles of railway will be 
open (including 40 miles of private line), at a capital cost 
to the Government of 13,000,000/. 

The trade of Cape Colony is shown in the following 
statistics, which include the imports and exports of 1870 
and 1874, for the purpose of exhibiting the considerable 
growth of recent years. For the last four years the exports 
of diamonds are distinguished from the exports of ordinary 
produce. The figures are exclusive of the movements of 
Specie :— 
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Exports, 
Excluding Exports, Total 
Imports. Diamonds. Diamonds. Exports. 
£ £ £ £ 
meee 6,478,341 4,228,900 3,244,762 7,473,662 
1882. ...... 9,372,019 4,331,620 3,992,502 $,324,122 
en 9,227,171 4,140,042 4,176,202 ... 8,136,244 
1880 ...... 7,662,858 4,268,710 3,367,987 ... 7,636,697 
eee 5,451,929 a a 4,468,747 
1870 ...... 2,502,043 2,603,211 


The causes of the recent depression, influencing public 
income and private trade alike, are clearly seen in the 
figures of the imports, which during the years 1881-2 were 
abnormally increased by the war expenditure. The latter 
gave a spurious and evanescent prosperity to the colony, 
from the back-wash of which it is now severely suffering. 
It is satisfactory, however, to find that the exports, and 
especially the exports of produce, are well maintained, in 
spite of lower values. This is largely due to the improve- 
ment in the trade in ostrich feathers, which even at re- 
duced prices has gradually increased ia value from 341,620/ 
in 1876 to 1,093,980/ in 1882. Nor can the results of the 
diamond industry be considered unsatisfactory. The ex- 
ports given above for the year 1883 of 3,244,762/ are esti- 
mated only. It is probable, on final adjustment, that, as 
in previous years, the total may be found larger. As it is, 
the total exports for the year, including diamonds, exceed 
the imports by more than 1,000,000/, and as it is known a 
very considerable portion of the produce of the diamond 
fields is exported privately, it is possible the actual balance 
of trade in favour of the colony may reach 2,000,000/. The 
official figures of the diamond production show a gradual 
increase from 1,807,532/ in 1876, to 4,176,202/ in 1881. 
The following show the relative exports of diamonds and 
other produce in the two periods of five years ending 
respectively in 1877 and 1882 :— 


Diamonds, Other Produce. 
£ £ 
REIOUNE 5 sc tancdsstunntsonse 16,275,758 ....., 19,719,436 
QUNGd .Srscdamsbidasinesaeeh TITER xccnas 18,930,712 


The figures of the revenue and trade of the colony of 
Natal during the last ten years are the following :— 


Revenue. Expenditure. Public Debt. 
£ £ £ 
1BBZ ...000.00ceceee 657,737 ...... 738,186... 2,101,500 
MBOD: is in-cosscsvees 582,715 ...... 494,436 ...... 1,631,700 
BEIT ckergensnsesens 473,478 ...... 490,825 ...... 1,631,700 
| eS 369,384 ...... 387,068 ...... 1,400,000 
BORG a coe cescctes 247,259 ...... 254,402 ...... = 
Imports. Exports. 
£ £ 
eee 2,213,538 ...... 731,809 
TOD occ ccccevesccsocnscsyses 2,336,584 ...... 890,869 
FSTD cn cccscsaccscosscerscons 2,176,356 ...... 583,711 
FIGS. Sec ccceceisccsccsceseose 1,719,562 ...... 694,192 
TIE cnc nccsccsscqiscenecsses 1,268,838 ...... 835,643 


There is not much to be learned of the prospects of the 
colony from the above items. A satisfactory point is the 
steady increase in revenue, which, however, is set off by 
an equally steady increase in expenditure. The public debt 
represents loans originally issued for 2,198,000/, but to-day 
reduced to 2,078,000/, to which must be added the loan of 
this year of 1,130,2002. The large increase in imports is 
primarily due to the abnormal war expenditure, and there 
has since been a marked contraction, British exports to 
Natal in 1883 being only 1,057,507/, as against 1,505,953/ 
in 1882. The export trade shows no expansion. The 
resources of Natal, in fact, are still in the future. A report 
on the coalfields of the Klip River county, for example, 
estimates an available coalfield of 2.073 million tons. The 
exploration of the Transvaal goldfields, which, if successful, 
would necessarily largely benefit this colony, is, to this point 
at all events, also a mere expectation. 

The area of Cape Colony is given as 221,950 square 
miles, and the population as 1,249,824, Natal has an area 
of 18,750 square miles, and a population, chiefly native, of 
361,587. The colonies combined have thus an area of 
240,700 square miles, and a population of 1,611,400. The 
aggregate revenue in 1882 was 4,182,595/, and the total 
foreign trade in the same year 20,641,488/. In the presence 
of the trade depression, which has seriously affected the 
dividend-paying power of the branches connected with the 
country, these figures show a falling off which, it is hoped, 
is only temporary. But in the important matter of 
exports, this falling off is more apparent than real, 
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owing to reduced values; and it is reasonable to|Turex Years.—Weare indebted to the British Australasian, 
believe that, with the revival of trade, the progress | of which the first number—and a very interesting number 
of normal years will be resumed and maintained. The | it is—has been issued this week, for the following statement 
combined indebtedness of the two colonies sums to | with regard to the recent borrowings in this market of our 
23,308,000, largely represented by the railways which, now | Australasian colonies, The figures are stated to be official, 
in course of completion, should assist in the rapid develop- | and commenting upon them, our contemporary points out 
ment of the resources of a country whose external trade | that, although the total applications by these colonies have 
is equal to that of the smaller European nations, and is | amounted in the three years to 39,287,400/, the net addition 
‘|| almost exclusively, it should be remembered, carried on with | to the Australasian debts during that period has probably 
| ourselves. been under 29,500,000/, as concurrently with the fresh 





















































































Sees borrowings there have been redemptions of old debts. 

BUSINESS NOTES. Sor EES eo ae Se 
: —— EERHSEEEO 7 Sa REEgee es vores 
Tux Financiat Crisis 1x Eaypt.—An action, it appears, SER EPP Aer ? ePREgFER F 3 Peres z z 
, is to be brought in the Egyptian International Court | g372¢35e% & BP EES See £5 beees 9 
‘ against the Government of the Khedive to test the legality eeer AoE SE a %. a ge68 a eee * 
. of the decree ordering the suspension of the sinking fund. | == Sa EE pee SO Pontes 
; That, however, will not advance matters. Nobody denies} 222 33 23 } ¥ Se 8 8 S 8383, E 
: that the decree is an infraction of the Law of Liquidation.| 333 33 33 8 $ 882 528 8 888 = 
i ~~ ; SS¢ S55 $5 & & 
s It needs no decision of the Court to establish that fact, | wo. ne eo» » » soe soe »  wemnse | Rate. 



























































~ 
beyond affirming it, and yet the Court can do nothing. Itmay| gee g¢ Se 2 & $38 888 8 8388 | Minimum. 
give judgment against the Government, but then it has no arenas err a6 or > 
power to enforce its judgment. That must, therefore, re- wi Sie 65 © Ree bz 
main a dead letter, unless one or more of the Powers choose ae ee OM ee Tie ee ee ey 
to attempt to give forcible effect to it. But if the Powers}us~e 2. 2 = B a BRM He ow, |B g8 
are prepared to use force, they have as good reason for| (=. 2. oi. « ins ninety 2m aiialss|es 
doing so now as they would have after the Court had pro- ‘diana —— *s BE 
ncuaced the decree illegal. The only advantage of insti-| S8§ SS 8B S$ § S¥8 8H BS LSSShjo/ sz 
tuting the action thus seems to be that it will serve tokeep| Si2 eu a3 a SB ack wee ~ xwSes"/ FS) 88 
the question alive for a little, and give the Powers a good See mE we % % eo Seo 9  sreoel | a 
excuse for delaying any further steps for a week or two,| &58 22 88 8 2 &8 838 8 #882 *| v = 
by which time they probably hope that the complete plans| ES So o& = © e3! a&E S ccoia| 8 g 
of our Government will be before them. The action may | ©20 292 ce © @ 90.220 9? 202%! 
thus possibly facilitate instead of hindering a settlement, Bee e& ge Ee & S27 s&8 E 222 Fy z 
but much will depend upon our Government making up its| ¢2" #F se & z ée pip & gece | , 5 F 
mind,and saying promptly what it means to do, and how it] —2= 23 28 & 3% B**n aFy gE BPE 5 2 8 
proposes to do it. ope te FT ee gk | Ea 
annnctllshadhtint ie: hag RRR ERs ches ARR Bigeye Sg 
= 2.3 = - o.3 oS ee , ac 
Tue Finances or THE Unitep States,—Asfinally adjusted, | : : Be a Prt Se Site s § 
the accounts of the United States Government for the +t =$—-—*— HH 
fiscal year ending the 30th June showthat the revenue 3. ea ¢ 
for the twelve months amounted to 69,703,000/, and the|. » =» we kRE ye eon geeks Seee & E 
expenditure to 48,825,000/, there being thus a surplus of $25 = esenins Ree Sa8_3 Fe EE sze a § 
20,878,000/. The revenue exceeds the estimate by about | $88 83 322°°S8 882 2282°23 Sse | = * 
1,100,000/, while the expenditure has fallen short of the —— peo ee 
estimate by nearl, 2,800,000/, Comparing the receipts and | 22 S33 as 388 Son "| 3 z 
outgoings of the past year with those of 1882-3, we have|#S! $! eS » & o! wo Sos Bewiea] @ & g 
the following :— : wo =e § «@ »  of@ 92 @j] " =? 





aap oo Year ending June 30th BANKERS AND THE Depr Conversion Scneme.—That 

18§4, gale, 1883 “i bankers should not be very favourably disposed towards the 

£ 2. Conversion of the Three per Cents, is only natural. They 

| Costas siete tincdestag hase tT Ano winis See are large ee ne nee es it is not to 7 ey 
ee ares arse rere ye “taaaan tT eee that they will look with satisfaction upon a cutting down 

Sate of Public lands... 002000... 160,000 | F the income they derive from this portion of their funds. 

: ennloniibnb Sleclaiailaes It would therefore be probably too much to expect them to 
69,704,000... 79,657,000 do anything to promote the success of the conversion scheme, 


EXPENDITURE. 


d so long as they are dealing with their own funds, they 
—— Year ending June 30th, ee y & : 
884. 1883. 


are, of course, entitled to act as they think best in 
their own interests. But with this freedom to 





Civil and miscellaneous .. ... 14,184,000 ...... 13,736,000 do as they like with their owa, some of them, it would appear, 

War Department............... 7,886,000 ...... 9,782, are not satisfied. They have been anxious also to make 

Lie Bt oe BORE nn ooreee pres papens vane their views prevail with others, and have issued circulars 
Pensions. anfgegeon I 1aoe advising their clients not to close with the offer of the 
Interest on debt .............. 10,916,000 ...... 11,832,000 Chancellor of the Exchequer. No doubt they are them- 
conteiereereant oreo selves convinced that in doing this they have acted with 
48,825,000 ...... 53,081,C09 


perfect propriety. They need not be surprised, however, 
if they find that others do not take quite the same view. 
For the advice they tender is obviously not disinterested. 
If the public largely avail themselves of the option of con- 
version, the bankers will ultimately be compelled to 
follow suit. It is thus to the interest of the 
banks who do not themselves wish to convert to 
keep others from converting, and this being the case, 
there are, no doubt, many who will think that as they are 
searcely in a position to give perfectly disinterested advice, 
they would have done better if they had refrained from 
proferring any advice at all, And whatever the bankers 
may think, it certainly seems to us that for investors 

Se eerie ener the better plan is to accept the offer which the Chancellor 
AUSTRALASIAN Bokrowines 1x Lonpon During tue Past of the Sadenen now makes to them. 


Both Customs and internal revenue, it will be observed, 
yielded last year considerably smaller amounts than in 
1882-3. The falling off, however, is less than was expected 
as the result of the reductions in Customs duties and 
internal taxes, which came into force at the beginning of 
July, 1883. The fact is, that tested by their results, the 
tariff changes of last year have proved illusory. Instead of 
affording material relief, they have effected only a com- 
paratively trifling reduction in the burden of the duties. 
And with an available surplus of nearly 21,000,000/, it is 
clear that the people of the United States are entitled to 
demand a much larger reduction of taxation than they 
have yet obtained. 
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qn Le eee aati teeta eesssereeeeesrrenmsseeemeseteenseceeaenencaaennss | 
Foreian Tarirrs.—At the request of the Wolverhamp- Commission, free transit of goods to the interior, n- 
ton Chamber of Commerce, Lord Granville has sent Mr) maximum duty of 10 per cent. on goods, except guns, gu 
Kennedy, of the Foreign Office, to explain to the Associated powder, tobacco, and spirits imported into the newl)” 
Chambers of Commerce, which have met this week in that | acquired Portuguese territory, non-increase of tariffs i® 
town, the present position of foreign tariff questions. It| Portuguese possessions in Africa generally, and improve” 
appears that no real progress has yet been made in the | ment in the position of foreigners in these possessions. It 
settlement of the new Turkish tariff, which has so far only | is well that this matter has been discussed, and papers 








been examined by the English, German, and Russian | showing the actual position of the Congo question would be 
delegates, other countries not having begun this work. The | useful when Parliament meets. 
English delegate has not reported yet his full conclusions. | 
As regards Spain, it is stated that the Spanish Ministry is} Wyirg axp Bequests.— The Jilustrated London News || 
not disposed to put the Protocol of the 1st of December last | ,; ok . : I 
: gives the following list of wills proved, with the amount of |}; 
before the Cortes as a Government Bill, but seeks to reopen | ¢},, pereonalty in each case :— I 
negotiations, claiming at once the entire reduction asked for y A £ 
in the English wine duties, in return for which most-| Mr Thomas Evans, of 1 Wood street, Cheapside, and Cray- 
favoured-nation treatment 1s offered for three years only, ford, eo ice: weotesetsncenscesenscessenesneueeecs eee ees 142,006 |! 
without, however, readjustment of the duties, such as that | vo od Gordon Fairfield, Monkton Ayr (Scotch 100.000 \} 
on shoddy goods, which press unduly on British trade. | Mr Clement William Unthank, Intwood Hal, Norfolk... 98,000 | 
It is difficult to understand the action of the Spanish | Mr William James Patterson, Carlton crescent, South- 
Government in this matter. If they wish toarrive at a Ia sisittsinsvi tla -sivincovettertineshsntenbeienns wéseecrecsevors OND } 
satisfactory agreement with this country, this certainly is — Hay Anderson, of Moredone (Scotch Con- ane | 
: . a oa oat anc aenaee aN , 1] 
not the way to fecure it, and it would be much better to Mr Edward Chard, of St John’s park, Upper Holloway ... 33,000 1} 
have the negotiations brought to an end at once than | Mr Edward Westhead, of Springfield terrace, St 1 
carried on in this shilly shallying fashion. The agreement Letmntd B-OB-BeW........000.-cnrcn-s-ccesesersseoycnseaeseseesereceres 22,000 I} 
lately concluded with Mexico is expected to be ratified shortly. | Miss Anna Maria Buller, of Pound, Dovon ...............-.-.. 17,009 i 
Mr Kennedy further explained that the Congo Treaty is in | The following - from the - ity aia | 
abeyance pending the negotiations between Portugal and | TNO Chaseside Winchmore hill... 29,000 | 
the other Powers interested. This treaty, he said, has been | yy; William Good, of A a Bia ao 10,000 |} 
somewhat misunderstood, its main provisions being freedom | Mr Walter Lifford Hewitt, of 4 Commercial Sale Rooms, it 
of navigation of the Lower Congo under an International | Mincing lane, and of 43 Church road, Richmond ............ 12,00 0 |, 











THE REVENUE. 
L—An Assrract of the Gross Propuce of the Revenve of the Unrrep Krxepom, in the undermentioned Periods, ended 
30th September, 1884, compared with the corresponding Periods of the Preceding Year. 
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Quarters Ended Year Quarters Ended | Year 
— Ended — | Ended |} 
31 Dec. 31 March, | 30 June, | 30 Sept., 30 Sept., 31 Dec., | 31 March, 80June, | 30 Sept. | S0Sept., |! 
1883. 1884. | 1888. 1884. 1884. 1382. | 1883 | 188% 1883. 1883. 
£ £ Bok le £ oc 5 ae £ ore : 
eS inc ceaitinineenienhenicnel 5,477,000 | 4,854,000 | 4,727,000 | 4,799,000 | 19,857,000 | 5,340,000 | 4,963,000 | 4,739,000 | 4,631,000 | 19,673,000 
EXCI8€ 02. ceesccsessecusseereeseenensesesneee} 8,900,000 | 6,522,008 | 5,925,000 | 5,980,000 | 26,727,000 8,155,000 | 6,690,000 | 5,910,000 | 6,220,000 | 26,975,000 
Stamps .. sabilpldhn dics dbdipches edo 2,910,000 | 3,050,000 | 2,580,000 | 11,470,000 | 2,850,060 | 3,161,000 | 3,120,000 | 2,660,000 | 11,791,000 | | 
SARIN OUD, inh Dobie, pos eunmmmsroshiaenidanah ies ag 5,000 975,000 70,000 8,000 1,058,000 5,000 |; 959,000 | $0,000 | 10,000 1,054,000 | }} 
OUST o vasins che cavities 2,000 | 1,120,008 000 | 82,000 | 1,807,000 25,000 | 1,111,000 | 540,000 120,000 | 1,796,000 |j 
Property and Income Tax......... 6,563,008 | 2,305,000 | — 605,000 | 10,278,000 815,000 | 8,565,000 | 2,620,000 730,000 | 12,730,000 
eiaiektihcnaliseniaeincuagts 1,880,000 | 2,250,000 | 1,600,000 | 2,020,000 | 7,750,000 | 1,830,000 | 1,970,000 | 1,800,000 1,800,000 | 7,400,000 
Telegraph Service .......c.ccccn<eccereenees 434,000 390,000 440,000 | 485,000 | 1,750,000 430,000 | 395,000 435,000 485,003 | 1,745,000 
Crown Wesoses scstapinapbiecndtovescnisat + a 105 008 80,000 | 65,000 380,000 || 130,000 105,000 80,000 65,000 380,000 |}, 
Interest om Advances .........-..-.01-000+: 885,257 235,638 258,501 | 236,822 | 1,115,718 | 384,937 249,230 359,787 215,446 | 1,200,400 
Migcelbameous ..........--.cececeersenenereeses 1,050,917 913,949 906,902 | 750,2 3,621,863 | 1,033,211 | 1,500,505 | 1,112,951 | 1,210,339 | 4,857,006 || 

















DebAhe oseeseemennenenenen| 21,423,174 | 26,838,487 | 19,942,403 | Saaqsae 85,814,586 | 20,998,148 | 29,668,825 20,796,738 | 18,146,785 | 89,610,496 
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Il—Increase and DucreasE in the Periods ended 30th September, 1884, as compared with corresponding 
Periods of the Preceding Year. 


Quarter Ended 30 Sept., 1884. Half-year ended 30 Sept., 1884. 








Year Ended 30 Sept., 1884. 
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Increase. | Decrease. Increase. | Decrease. Increase. | Decrease. 
£ £ £ £ £ | £ 
CII Saisie aap citencitacevctons 163,000 ae 156,000 oe 184,000 ee 
TN iii, cited citiniddiiers ‘ 240,000 mn 225,000 | as 248,000 
I | a 80,000 je 150,000 ai 321,000 i) 
Land Pedliasiphin kevebvardyaivene cos oct es 2,000 se 12,000 7,000 il } 
SOOM TE adap nnncncsne einen cersnih én 38,000 2,000 ose 11,000 ma 
Pro — and Income Tax......... ok 125,000 on 440,000 of 2,452,000 
——... 920,000 | ” 20,000 ™ | 356,000 = 
Telegraph Service .................. ash sal 5,000 eee | 5,000 
Crown Lands .......2....cccecceeseeees we wwe oe ee ese oe 
Interest on Advanees ............... 20,876 te ove 80,401 pr | 93,622 \ 
Oia siicen ccocisees geo seeess te 460,139 eee 666,183 “ 1,235,223 
IR eecivesninictepiine 408876 | 945,139 193,000 | 1,573,503 || 654,000 | 4,849,910 
oo a ~ SS ee ———_—— 
Net Decrease, £536,263 Net Increase, £1,390,598 Net Decrease, £3,795,910 i 





III.—An Account showing the Revenue and Orner Receipts in the Quarter ended 30th Sept., 1884, the Issues Ovrt of the same, the 
CHARGES on the ConsonipaTeD Funp at that Date, and the SurPLvs or Dericiency of the Balance in the Exchequer on 30th 




















____Sept., 1884, in respect of such Charges. 
Bh «habe eee Ray Tel hae a i a a i dl eras 4 
Income received, as shown in Account I. .........c.scccsccersseseceesceseeraneeneees 17,610,522 | Net deficiency of the Balance in the Exchequer to meet the charge on > 
Amount meted J Treasury bills issued to replace bills an os 5,431,000 the 30th June, 1884, as per last account _. ......... 666 cccnecesceeeenenneeeees 106,914 
Amount received in repayment of advances for Public Works, &c. ......... 449,533 | Amount a out of the Income to Supply Services ..............00.-.++ 14,891,613 
Amount received in repayment of advances for Greenwich Hospital and Amount advanced for Greenwich Hi spital and School ................... 2,400 
TUN iain ped rahctoatoimseen stidnnlinecindiaesiiinilid tepenimsingntilesiisncmeuiaieestene 62,400 | Charge of the Consolidated Fund on 30th September, 1884, viz. :— ; 
—_— Permanent Charge of Debt— x 
23,553,760 Interest of the Permanent Debt .................. £4,176,263 
Excess of the sums charged on the Consolidated Fund on the Terminable Annuities .......:.........cc0ccccceseeeee 1,751,860 
30th September, 1884, pomease in December Quarter, 1884, Interest of Exchequer bills, &.................5.00 27,606 
above the balance in the Exchequer on the September, 5,96 
1884, viz. :— Interest, &c., of Loans for Local Purposes .......!....c.s..s0:0e000 2 { 
Excess of in Great Britain ........cccc.c+eceseen £3,073,008 Interest, &., of Suez Canal Bonds.................. : / 
Surplus over MG Ui SOCIAIIG 0. occ ccc ccpercespasenas ... 810,209 “2,262,799 Principal of Treasury bills .............. 
Net wecletebEd ia cbdbbiedhess'S Veg os e_—_—__ Advances for Public Works, &c. .. 
Charge on 30th September, 1884 (as on the other side) ...... £11,266,632 Other Consolidated Fund Charges 
Paid out of growing produce in September Quarter, 1884 ... 6,461,126 Sano NL A tae — 
Portion of the charge payable in December Quarter, 1884 ... 4,794,506 : 353,165 
To meet which there was in the Exchequer on 30th Sept., 1884 2,531,707 11,255,632 


* Net deficiency as above ..........cc..cs0000 isvecosetecsee Spee, VOW on aun. 


25,816,559 25,816,565 , ' 
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Horeiqn Correspondence, 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct, 2. 
Desror. 
Oct. 2, 1884. Sept. 2s, 1884. Oct. 4 1888. 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 


Profits in addition to capi- 
tal (Art Law of June 9, 


1857) seeorasrensarsiorgonn 8,002,313 54 8,002,313 54 ... 8,902,313 54 
Reserve of the bank an 
branches.................... 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 O ... 4,000,000 0 
Special reserve .................. 11,997,444 16 .. 11,997,444 16 ... 11,997,444 16 
otes in circulation............ 2,863,837,860 0 ... 2,814,880,305 0 ...2,983,358,4¢0 0 
Interest on securities trans- 
ferred or deposited ...... 13,479,068 46 9,994,266 9 ... 18,994,538 40 
Banknotes to order, re- 
ceipts payable at sight.. 31,919,288 7 ... 32,158,586 53 ... 31,536,817 89 
Treasury account current 
GUEEIOOE «nes cenoveccitmsness 130,308,999 99 ... 134,910,260 14 ... 98,040,634 23 
Current accounts, Paris...... 297,783,333 73 .. 821,955,883 67 ... 288,801,779 0 
Do branch banks ............. 59,865,641 0 54,231,537 6 ... 58,116,115 0 
Dividends payable ............ 3,176,030 0 8,333,981 0 .. 3,146,068 0 
Discounts and sundry inte- 
IE sa cinintsconacscvveenstyans 9,177,624 51. $,609,178 23 ... 10,597,574 79 
Rediscounted the last six 
ED nsccccnsncacersiqsons 1,980,060 5 ws 1,980,050 5 . 2,044,803 57 
Sundries .........ccccccsesesseeeee. 42,013,619 23 ... 24,684,345 76 ... 25,660,589 38 
Total ........+.+++--. 8,682,146,972 93  ... 3,635,298,901 41  ... 3,738,203,183 S4 


Cuxprror. 
Cc 


Cash in hand and in branch f f e ft c 
Danks& .......c00s-cceesseeeee 2,087,525,977 30 ... 2,000,336,885 16 ...1,999,318,452 S81 
Commercial bills overdue ... 598,758 58 se 104,806 87 ... 198,903 68 
Commercial bills discounted 
in Paris not yet due ... 234,087,493 23 .., 220,628,485 78 .., 427,424,534 53 
Treasury bills... ses....00 98,000,000 0 98,000,000 0 ... ion 
Commercial bills, branch 
BUDE Winisovcstrsccunnstacs 532,076,054 O ... 485,084,451 0 ... 550,920,414 0 
Advances on deposits of 
ERT 8,214,300 0 ... 3,044,800 0 ... 9,331,200 0 
Do in branch banks........ 361,300 0 ... 351,300 0 ... 2,230,100 0 
De in public securities ... 147,305,348 89 ... 146,119,873 44 ... 153,201,260 0 
Do by branch banks.......... 144,077,563 O ... 143,888,358 0 ... 141,875,396 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ........... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 .., 12,980,750 14 
Do dis __ ERTS 99,864,177 88 99,864,177 88 ... 99,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
peruy branches ............. 11,060,967 0 ... 11,054,464 0 ... 11,582,638 0 
Expenses of management... 4,007,100 85 ... 3,222,230 13 ... 3,891,605 62 
Employ of the special re- 
PTE conscscdvadineveanestees 11,907,444 16... 11,997,444 16 ... 11,997,444 16 
Sundries 53,929,527 90 ... 67,619,874 85 .. 73,418,104 37 
Total............+00++++. 3,082,146,972 93... 3,635,298,991 41 ... 3,738,208188 8 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASF. francs. DECREASE. francs. 
IIR  cccinsicnbevsicnepsvcsones 48,957,555 | Treasury account ............... 4,601,261 
Discounts .. «+ «+» 60,449,611 | Private deposits .. ............... 18,488,446 
ID nies inten -cnenssighininnca 2,750,908 


The increase in the discounts in Paris, coming immediately 
after the payments at the end of the month, caused some 
surprise, as the outside rate is still § below the Bank rate, and 
it can only be accounted for by some Treasury business, as the 
dividend on the redeemable Three per Cents. is being paid, and 
the Treasury drawing account has only fallen four millions. The 
increase in the bill case in the branches is explained by the 
account being made up at the end of last week. The London 
exchange, after receding one centime, is again quoted 25f 18}c. 
No movements of gold with foreign countries are reported, and 
the coin taken from the Bank has been wanted for the quarterly 
are. The reserve in to-day’s returns was composed as 

ollows :— 





Oct. 2, Sept. 25. 
francs. francs, 
Gold veveieserenunounebie =« 1,058,326,712 ....  1,062,002,203 
SNE cic sseserckciane ~ 1,029,259,265 ...... 1,028,334,682 
BAR inicitninios 2,087,585,977 ...... 2,090,336,885 


The monthly settlements turned out favourable to buyers, as 
the three classes of Rente gained 55 centimes, 80centimes,and 1f, 
as compared with the preceding settlement. Deliveries of stock, 
however, followed the notice of the making-up price, and 
yesterday's Bourse closed with a fall of 50 centimes. A part of 
the loss was recovered to-day, and prices are about at last 
week’s level, taking into account the ivan for carrying over. 
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Par, Oct. 2. Sept. 25. 
Three per Cents. 100 78 39 : 8 x ‘01 
eeneereee eee 4 « - 7 re 

Redeemable Threes ... 100... 79 5° ve 80 13 ; 0 1s! 
Four &-a-Half perCnts. 100... 10910 ... 108 624 + 0 47} 
TRalian .........00s.ss0veses 100... 9660 .. 96274 + 0 324 
Austrian Gold 4 % ....., 10... S80 ... “8° 0 = 110 
Turkish Fives..........., 100 ... i Ae 7 82h - O 2 

tian Unified ...... 500... 305 0 ... 30250 + 250 
Bank of France Shares 1,000 ... 5,050 0 ... 5,060 0 -— 10 0 
Banque de Paris......... 500... 76875 ... 76750 + 125 | 
Crédit Foncier............ 500 ... 1,316 25 ... 131125 + 5 0 





[Oct, 4, 1884. 


Paris Gas Shares......... 250... 1,530 0 ... 154875 + 1 25 
Suez Canal ..,........+0+ . 500... 1,928 75 ... 193250 - 3 75 
PRIN ciccccasansinense . 500... 485 0 .. 48125 + 3 75 
Northern Railway ...... 400 ... 1655 0 .. 1,655 0 diss 
Western Railway ...... 500... 840 0 .. 835 0 + 5 0 
Orleans Railway........ - 500... 1330 0 ... 1,330 0 poe 
Railway......... 500... 78250 .. 780 0 + 250 
Lyons Railway ......... 500 ... 1234 75 ... 1,235 0 - 1 2 
Southern Railway ...... 600 ... 1,160 0 .. 116125 - 1 25 
South of Austrian Rail. 500... 31625 .. 31375 + 250 


The Syndicate of Agents de Change is said to have decided 
on discontinuing after the — month the mid-monthly 
settlement of the foreign funds, Italian, Egyptian, Turkish, &. 
All dealings for the account will then be made up on the first 
of the month only, like French Rentes. 

The stagnation of trade in the Lyons district is being made 
the pretext for an agitation among the working classes, which is 
causing serious embarrassment to the Government. Meetin 
are being held, and the most subversive projects are put forward. 
The Government having accepted the part of a Providence to 
redress the effects of competition by establishing protective 
duties on sugar, corn, and cattle, the silk weavers of Lyons 
hold it responsible for their distress, and are pressing it by 
deputations to do something for their relief. As the silk trade 
can hold its own against foreign countries, the silk spinners and 
weavers cannot pretend that they are ruined by foreign com- 
petition, but they nevertheless demand, among other measures 
of relief, a revision of the Customs tariff. The Government, in 
ordering last year an inquiry into the industrial situation, im- 
plicitly acknowledged that trade might be stimulated by legis- 
lative intervention. The Lyons workmen are themselves 
divided as to the remedies to applied. The most moderate 
demand the establishment of national workshops, as in 1848 ; 
the more violent look to an armed insurrection in the streets 
as a means of bettering their condition, and a few days back 
exacted from the deputy for the city a promise that if driven to 
such an extremity he would place himself at their head. The 
Government itself is in a state of bewilderment, and while 
endeavouring to pacify the clamour of the malcontents by pro- 
mises of opening new markets for French trade, is rendering 
the competition of French manufacturers in foreign countries 
impossible by schemes for enhancing the cost of living at home, 
and indirectly encouraging demands for higher wages. During 
the Parliamentary recess Ministers have been addressing meet- 
ings in the agricultural districts, and flattering the hopes of 
farmers for a protective duty on flour. Timber merchants in the 


interior of France have held meetings, and also memorialise the 


Government for a duty of 15f per cubic metre on foreign wood. 

A letter has been addressed by the Turkish Minister of 
Foreign Affairs to the French Ambassador at Constantinople 
relative to the pending negotiations for a modification in the 
Treaty of Commerce between the two countries. The existing 
treaties between Turkey and the foreign Powers are based on a 
system of specific duties, but as these have successively 
expired, an ad valorem duty of 8 per cent. has been‘established 
in their place, as with Russia. The treaty with France has still 
several years to run, but the French Government, finding that 
it would derive an we from the substitution of an at 
valorem duty of 8 per cent. for the present tariff, demanded to 
be admitted to the same privilege to which it claims a right 
under a most-favoured nation clause. The Turkish Government 
consented to the change, and negotiations were opened to draw 
up a new treaty, but these have now been going on for a year 
and a-half, and have led to no result. The Turkish Govern- 
ment reproaches France with the delay, stating that while the 
arrangements with other Powers have made great progress, 
those with France have not advanced a step. It now demands 
that a period should be fixed for a new treaty, aud that if no 
settlement is then arrived at it should be released from its 
engagement, and recover its entire liberty of action. 

Some frauds in connection with a mining company have just 
ended in a trial before the Paris Tribunal of Correctional 
Police. The Santa Ernestina gold mines in Uruguay were sold 
in 187 to a French company for six millions of francs, paid to 
the vendors in shares, and a further capital of four millions 
was subscribed in money by shares issued by Gosselin, a banker, 
who was on the board. At the end of the following year the 
funds were nearly exhausted, and only some insignificant parcels 
of gold had been received. It was then proposed to raise a 
further sum of five millions of francs for purchasing new con- 
cessions, but before coming to a decision the board sent out one 
of its members and an engineer to report on the nee of the 
mine. The engineer reported that the mine was of no value, 
and that it was useless to risk any more capital ; but by a con- 
spiracy between Denizot, who had accompanied the engineer, 
and two other members of the Paris board, named Gosselin and 
Charlier, the report was suppressed, and one representing the 
prospects as favourable was ein up by Charlier, while Denizot 
was charged by his confederates to detain the engineer in 
America to prevent him from revealing the real situation of the 
undertaking. The increase of capital was decided on, and the 
banker Gosselin was charged with the issue of the new stock, 
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which was subscribed. For those frauds Gosselin has been sen- 
teneed to eighteen months’ imprisonment; Charlier to six 
months : each to pay 2,000f fine, the damages to be assessed 
‘and paid partly. Denizot had died in the meantime, and the 
action against him was abandoned. 

The subscription for the Panama loan amounted to 318,245 
bonds, from 53,344 persons, who will receive their allotments in 
full. The company has now in hand 300 million francs for the 


| works, and no call will be made on the unpaid half of the share 


j| by the general disturbed condition of railway freights. 


j| thas been an increase in sales. 


H the nature of the whole. 


capital until the end of next year. 

he Crédit Lyonnais and Société Générale offer for subscription 
.on the 7th October, 21,160 three per cent. bonds of 500f of the 
‘West Algerian Railways at 66, guaranteed by the State, redeem- 
cable by drawings in 92 years. 

The receipts on the Suez Canal in September amounted to 
-4,610,000f, against 4,794,502f in the same month last year. The 
‘total earnings from shipping from the lst September were 
49,241,111f in 1884, and 51,323,932f in 1883. The company 
announces a further reduction of 50 centimes per ton in the 
shipping tolls from the Ist January next. This is a first appli- 
cation of the arrangement with the English shipowners, as 
the tolls had already been reduced to the minimum of 10f 

er ton. 

The new Crédit Foncier loan is expected to be put on the 
market about the 15th. It will be raised in Communal bonds, 
the funds being required for loans to public bodies, the Govern- 
ment having discharged on to the Chambers of Commerce the 
task of executing works in the seaports, which formed part of 
M. de Freycinet’s great scheme. The issue will be for 600,000 
bonds of 500f at three per cent., at about 435f, or 87. The low 
rate of interest is compensated for by lottery drawings, the 
Crédit Foncier finding that the small capitalists who take up 
these bonds prefer the chance of a prize of a higher rate of 
interest. 

The Customs returns in Italy for the past eight months of the 
year show imports amounting to 949,395,354f, an increase of 
35,339,505f on 1883 ; and exports for 768,504,579f, a decrease 
of 7,793,424f. The Customs receipts were 114,924,313f 
in 1884, and 121,138,717f in 1883. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 23. 


The degree of activity shown by the autumn trade, with 
September now more than half gone, is a disappointment to 
those who have, with greater or less confidence, looked ahead to 
a revival in general business prior to the close of 1884. There 
Merchants from interivr towns 

have been East to make purchases, and the great army of com- 
merzial travellers which from three to four times a year invades 
the premises of the country trader is now abroad in the land, 
and is daily sending home orders for goods. Yet the sums total 
of sales made are not only below expectations, but distinctly 
less than at the corresponding period last year, when the falling 
away, 4s compared with the autumn of 1882, was also very 
marked. Buyers appear to prefer purchasing in small lots for 
such requirements as they can see in the immediate future to 
anticipating possible, or even probable, wants. This practice, in 
many instances, has been followed by increasing cash payments, 
‘on which good discounts are allowed, which, naturally, is con- 
tributing to the general healthfulness of commerce. The per- 
nicious practice of dating ahead interior store-keepers’ bills, 
referred to in a previous letter, has become more circumscribed, 
owing to the attitude of the banks in discounting commer- 
cial paper. There is good reason for believing that the custom 
of smaller and more frequent cash purchases has been cnevennaen 

e 
many special fast-freight lines which run their cars over the trunk 
railways have long been industriously canvassing for business, 
compelled to this largely owing to the decline in the volumeof traflic 
within two years. They have regular soliciting agents, who visit 
heavy shipp rs, and the competition between rival lines is keen. 
This has led to the cutting of rates in the form of rebates, or 
payments back to consignees, which permits contracts between 
shippers and carriers to be made at full rates, nominally. The 
consequent cheaper carrying charges have, as 1 said, been 
pocketed in large part by the consignees (owing to the general 
depression in prices,and the widespread struggle to place goods) ; 
hence they have preferred to buy insmaller lots,as wanted. During 
the ensuing six weeks the entire autumn’s trade (practically) 
will have been transacted ; sufficient of it, at least, to determine 
The distribution of dry goods is now 
at the flood, but does not appear to be leading on to fortune, as 
the phrase is commonly Gndachenl. The great dry goods dis- 
trict in New York presents a scene of marked activity, but 
apna is not being conducted in the night by aid of electric 
light and relays of porters, as has been the case in former busy 
seasons. One reason why this city’s trade in dry goods has 
suffered more than that at Boston or Philadelphia is owing to 
its being largely in the hands of “middlemen.” New York does 
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not rank as a manufacturer of dry goods, and although many 
makers have offices here, the trade which actually ships goods 
from this —— is composed of that class denominated “ second- 
hands.” When it is recalled that one great effect of the past 
two years’ depression in prices—and falling away in demand— 
has been to eliminate to some extent the middleman in business, 
the point which [ wish to make respecting New York’s diy 
goods trade becomes apparent. The recent heavy failures in the 
clothing trade here goes to show a like condition of affairs in 

rtonly. This city stands first as a manufacturer of clothing ; 
but ths enormous increase in the manufacture at the larger 
interior cities, as well as here, has cut profits to the 
minimum. This, coming at a time when enforced 
economy is showing itself at all points, when people 
are buying fewer or cheaper “‘ necessaries,” and avoiding the 
purchase of luxuries must crowd, and has crowded scme makers 
out of business. Those who had unwisely loaded themselves 
up with autumn stocks in expectation of anything like former 
demands have sunk their money in goods ; and such of them as 
have not had sufficient capital to enable them to ‘‘ tide over” 
once more must godown. Several such have done just that 
within a week. Nowhere more than in the iron trade has the 
pressure of enforced economy against the middle man shown 
itself. Furnaces which turn out best grades of iron are selling 
ir direct competition with those who have at one time been 
almost exclusive selling-agents. It is not fair, perhaps, to say 
“in direct competition,” but furnace proprietors frequently take 
orders direct at figures at which their selling agents could not 
and have a profit. Many Peonsylvania mills, too, have been 
reported as openly soliciting orders in small lots, thus leaving 
their agents entirely out of account. General trade at the West 
and in the North-West is not above a moderate average. The 
territory ivcluded refers to the States of Illinois, Missouri, 
Nebraska, Iowa, Wisconsin, and Minnesota. It is, similar, also, 
in Indiana and Ohio, and to some extent in Michigan. Farmers 
who have heretofore been reported as first selling rather freely 
of their wheat, ostensibly to obtain money for the winter's 
indebtedness and to meet current wants, and then to be with- 
holding their grain rather than to part with it at prevailing low 
prices, are now, in the region first named, borrowing money to 
enable them to resist the pressure to sell wheat. What this 
means may be best inferred when I tell you that rates of interest 
on such loans, secured by mortgages, or notes with ‘‘two good 
endorsers,’’ vary from 10 per cent. at St. Louis to 12 per cent. 
at Kansas City, and from 8 to 10 per cent. in the North-West. 
All this points to restricted purchases from interior merchants, 
and explains the moderate purchases made by them. In the 
South Atlantic and the Gulf States trade is generally better than 
elsewhere. The crops of grain there have increased, and will 
render unnecessary the somewhat heavy purchases of corn for 
feed, and other grains for food by planters which have been made 
in years past. ‘This leaves a surplus for gratifying desires, and 
transactions with Southern merchants point to this improve- 
ment in the financial condition of the South unmistakably. The 
foreign trade of New York also presents improved features, the 
value of the gross exports for the past week being the heaviest 
of any reported thus far during the year, and one and one-half 
million dollars in excess of the total for the third week in 
September, 1883. Since January Ist the value of exports at New 
York has been 230,719,506 dols, against 254,160,024 dols in a 
like portion last year. The value of imports has been 
321,099,502 dols,as compared with 338,346,123 dols—exclusive of 
specie. Exports of specie have been 47,121,907 dols, against 
11,287,988 dols, and imports have been 13,753.210 dols, ayainst 
11,811,017 dols, in a corresponding period in 1883. The 
situation in financial circles does not bear out thé promise of 
improvement which was suggested some wecks ago. The 
operations of the Sub-Treasury have caused a loss of cash at the 
banks, but not sufficient to disturb loan rates. The 32,000,000 
dols in excess of the required surplus reserve has dwindled a 
little, but the loss is not worth mentioning, as the total is still 
over 23,000,000 dols larger than that held ata like period in 
1883. The call for funds to move cotton has not begun 
yet. That for wheat is unappreciable, practically, and the 
and the rates for call loans on Stock Exchange collateral continue 
nominally at 1 and 2 and 24 per cent., though bankers’ rates are 
quite on a par with what should be expected when mercantile 
paper is held at 5 and 6 per cent. discount. The Eastern railway 
traffic disputes are in abeyance, undoubtedly for the reason 
that none of the leaders in the disputes care to make a decided 
stand, and thus become responsible for precipitating a general as 
well as an open cutting of rates. The quantity of traffic to be 
divided is relatively small, and a truce is to some preferable to a 
game of b. Daily announcements continue to be made, 
however, that this or that pool is trying to arrange its differences. 
Aside from that controlling the Colorada and California business 
none appear to have succeeded thus far. s 

In the grain trade the anomalous condition of prices of wheat 
and maize is attracting special attention. Thus, on Saturday, 
at Chicago, Indian corn (September) was pushed up 10 cents per 
bushel by the clique controlling stocks held there to 79¢, an 
advance of nearly 16c bushel within two days, a price higher 
than had been recorded for three’years previously. (No. 2 
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in that market was sehing at 75¢ per 
bushel, or 4 cents per bushel less than for corn, a figure lower 
than for some 33 years past. The general strength in maize is 
largely the result of small stocks of contract grade corn (No. 2 
mixed), and to the fact that the heavy new supplies cannot get 
to market much, if any, before Dec. Ist. The size of the crop 
is reflected in the price of the December option, which closed at 
one-half the price for the current month. The impression pre- 
vails at present that wheat must advance some. This has been 
strengthened by reports of damage to the quality of the crop in 
the North-West, by damp weather and by the continued indisposi- 
tion of farmers to sell their grain. The fact that the United 
States is able to sell wheat at a profit to London dealers at pre- 
sent is cited also, and is contrasted with the statement in a late 
number of the Economist, that shipments from India to the 
United Kingdom leave no profit to producers at current rates. 
The coal trade is as badly off as ever, and the coal carrying 
railways have suffered correspondingly. Working time at the 
mires (anthracite) bas beer curtailed from one-sixth last year tc 
about one-quarter this year, yet the miners when allowed to work 
are turning out coal at a rate 30 percent. faster. At present 
the year's product is behind that of 1883 about one and one-half 
weeks (9 days), while the restriction to date is 84 days as com- 
pared with 51 in 1883. Heavy investors in some of the coal 
roads have been unloading those securities, notably the Astor 
block of Delaware and Hudson Canal Co.’s stock. Mr Vander- 
bilt dropped some of the 50,000 shares of Jersey Central, and 
as aresult, the stocks of those roads, with that of Reaaing, declined. 
Lackawanna was held up by the same crowd which has so long 
manipulated it. Union Pacific fell away because of what Presi- 
dent Adams left out of his late report, and St Paul weakened, 
owing to the duality of the announcement of its regular 3} rer 
cent. dividend, and which included the issuance of 5,000,000 
dols of terminal bonds. . This bond issue is held by many 
whose opinions are entitled to respect to be on a par with the 
creation of a floating debt by New York Central, that the full 
dividend rate might be maintained in the absence cf the sum 
required having been earned. The general stock market is still 
in the hands of professionals, who are sawing prices up and 
down as best they may. The heavier of the bull manipulators 
are still in Central. 

There is no improvement in iron, and makers and dealers do 
pot look for any this fall, unless it be in prices of rails, owing 
to reported cessation of cutting between leading producers. 
Restriction of production of pig continues, and stocks are very 
limited. The total number of furnaces in blast on Sept. 1 was 171 
as compared with 183 on August 1, with 199 on July 1, and 204 
on June 1, a blowing out of 33 furnaces (18 anthracite, and 15 
bituminous) within the three months. The decline in total 
weekly capacity thus caused was from 75,975 tons on June 1 to 
65,732 tons on Sept.1,a restriction of 10,243 tons weekly. 
Twelve of the furnaces noted, having a total weekly capacity of 
4,289 tons, blew out in August. 


spring) at the same time, 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 29. 


In the course of last week Conferences of the Cabinets of both 
halves of the Empire took place at Pesth, for the purpose of 
settling the Budget for 1885, common to both countries. It 
appears that the War Minister has again asked for two million 
florins mure, notwithstanding the general appearances of con- 
firmed peace, and the low prices of corn, the pretext for demand- 
ing an extra amount being tenders, the re-establishment of an 
academy, for military physicians, &c. The Hungarian Govern- 
ment declared that the country’s finances did not justify such 
extra expenses, and the War Minister will not after that be 
able to present his demands to the delegations. These 
will meet at the end of October. Next Tuesday the Hungarian 
Finance Minister will publish the conditions under which the 
6 per cent. gold rente bonds, which have not been converted 
into 4 per cent. gold rente, will be paid in cash to the bond- 
holders. This publication will show the number of bonds that 
were presented for conversion. The cash subscriptions were 
much less than was expected, because the price of emission 
was exceedingly high, and the entire Bourse decided to wait for 
a favourable opportunity before it buys any 4 per cent. gold 
rente. Another cause of the failure was, that very large 
amounts only were issued, so that small investors were excluded 
from the subscription. When this circumstance was complained 


gold rente bonds, the 10,000 florins ‘* appoints ” 
into smaller shares, at 500 and 100 florins each. The present 
result of the subscription does not in any way damage the Hun- 
garian State, which may regard the conversion as complete, and 
which saves two million florins interest yearly. Itis probable 








the price very high. It controls so much capital 
able to wait, in the belief that the hopes of aad 
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that the syndicate which undertook the emission purposely fixed | and an ardent humanitarian and moralist. He 
that it will be! in no ordinary degree that charm of language 
ulators, on the even abstract disquisition with life and interest. 
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fall of the price of the 4 per cent. gold rente bonds, will be 
disappointed, and that they will have to buy at any price to 
fulfil their engagements. 

A new syndicate has been formed for the purpose of conducting 
the financial operations of the Servian Government, which will 
be undertaken on the Austrian, German, and French markets 
in the course of next month. The syndicate is composed of the 
Austrian Landerbank in Vienna, the Comptoir d’Escompte in 
Paris, the firms Mendelssohn and Warschauer in Berlin, the 
Berlin Commercial Society, the firm Erlanger, of Frankfort, 
and the North German Bank in Hamburg. The syndicate has 
undertaken to put upon the European market 65,000 Servian 
Railway Mortgage Bonds to begin with. The next operation 
will be the taking up of the new Servian loan, amounting to 85 
million francs. It will probably be issued at 5 per cent. in 
gold, and will be amortised within a certain space of time. It 
will be covered by the receipts from the Servian stamp tax. 

On the 21st inst. the general meeting of the German Colonial 
Society took place at Eisenach. A resolution in favour of 
Prince Bismarck’s colonial policy was passed. An interesting 
speech on the subject was made by Herr A. Woermann, who is 
himself the proprietor of twenty-five settlements, harbours, and 
mercantile factories, on the Western Coast of Africa. He 
argued that Germany would profit not so much by colonies in 
Africa, as by the establishment of German merchants’ companies 
protected by the State. When first German commerce was 
established in these parts, it enjoyed the powerful protection of 
England, but in later times English agents often refused their 
aid, or gave it reluctantly. The German merchants, who had 
been held in high esteem by the indigenous population since 
1870, were afraid that if England withdrew its protecting 
hand from them, they would fall in the esteem of the 
people with whom they carried on traffic, and they 
therefore applied for effective help in case of need to 
the German Imperial Government. But the help was 
refused, and the colonists were the sufferers. In many wild 
places German merchants founded commercial harbours, and 
when commerce and trafiic began to reward those who had over- 
come all the difficulties in the way, other nations concluded 
treaties with the people of the country, and claimed the land for 
themselves. This was the case with the English on the Gold 
Coast, and the French in the neighbourhood of Gaboon. Now 
that Prince Bismarck has expressed the determination to extend 
the Empire’s powerful arm over the colonies, or rather mercan- 
tile settlements, the German merchants in Africa are taking 
courage again. 

The congress of German lawyers was held in Wurzburg 
lately, and among other questions the advisability of establishing 
a special ‘‘ Cheque Act” was discussed. The question was also 
debated whether the evil effects of speculation by time bargains 
should not be counteracted by legal Bourse rules. Both pro- 
positions were, however, rejected, and the following were 
submitted to the examination of a committee :—-** The following 
defaulters are to be punished :—1. Whosoever spreads false 
news, or represents sil: facts in a false light with a view to 
influencing the purchasers of shares of a loan. 2. Whosoever 
by false and deceitful means attempts to influence prices of 
securities or goods. 3. Whosoever enters into time bargains 
with persons employed in a public office, or by private persons, 
without communicating the arrangement to the superiors or the 
employers. 4. Whoever, knowing that persons are careless or 
inexperienced, enter into time bargains with them.” 

According to returns lately published by the Austrian 
Government, the State’s tee loans to the railways during 
1882 amounted to 13,397,751 florins in silver, and 403,164 
florins in notes. The total loans granted by the State to rail- 
ways then amounted to 196,016,029 florins, of which 173,140,213 
florins were in silver, and 23,875,815 florins were in notes. 

The coupons due on the Ist of October in Austria and 
Hungary will require an amount of 38,%, million florins. Of 
this sum 31,}, million florins fall to the share of coupons that 
have ~ be redeemed, and 7 million florins to the repayment of 
capital. 





Hrotices of Books. 





Lectures on the Industrial Revolution in England—Popular 
Addresses, Notes, and other Fragments. By the late Arnold 
Toynbee, Tutor of Balliol College, Oxford. Together with a 
Short Memoir, by B. Jowett, Master of Balli'l. Price 


Rivingtons, Waterloo place, London, 1884. 


of in London and Paris during the last emission of converted | THE literary remains of the late Arnold Toynbee form a hi hly 
were changed | interesting volume. Even in the fragmentary state in which 


they were left by his untimely death, his lectures and popular 
addresses as here collected are a worthy tribute to his memory, 
as well as a valuable contribution to economic and social science. 
Mr Toynbee was at once a clear-headed, dispassionate thinker, 
ssed, too, 
which invests 
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ment of economic history” entitled ‘‘The Industrial Revolu- 

tion,” and the unfinished essay on ‘‘ Ricardo and the old Political 

Economy,” afford abundant proof of this exceptional combination | 
of endowments, but perhaps their chief recommendation to the 

majority of readers will be, that they convey, in an eminently 

readable form, clear and impartial explanations and criticisms 

on subjects of general importance, which, though widely 

discussed, are for the most part but imperfectly understood. 

We need hardly say that the memoir of Mr Toynbee by the 
Master of Balliol is admirable both in design and execution. 





Prairie Experiences in Handling Cattle and Sheep. By Major 
W. Shepherd, R.E. London: Chapman and Hall. 1884. 


Masor SHEPHERD’s narrative recommends itself by its entire 
simplicity and freedom from pose or pretence of any kind. It 
is an ‘‘unvarnished tale” of difficulties overcome, hardships 
endured, novel, and for the most part uncongenial, surround- 
ings described without either exaggeration or affectation of 
indifference. He is a shrewd observer, and his observations 
have the more weight in that they are not made to fit any pre- 
conceived theory; he merely speaks as he finds. The result is 
a very vivid and, apparently, faithful picture of life in the 
North-Western States of America. Besides the illustrations 
mentioned in the title-page, there is an excellent map, which 
greatly helps the reader in following Major Shepherd's 
wanderings. 





A System of Logic, Ratiocinative and Inductive, being a Con- 
nected View of the Principles of Evidence, and the Methods 
of Scientific Investigation, By John Stuart Mill. People’s 
Edition. Price 5s. London: Longmans, Green, and Co. 

Tue present edition of this well-known work will no doubt 
supply a decided want. Hitherto, it has only been procurable 
in an expensive form, but the present edition, although cheap, 
is well printed, and complete. It is to be hoped that so “ in- 
forming ” a book will now be as widely read as the ‘ Principles 
of Political Economy.”’ 








TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 











Bankers’ Geasette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the Ist October, 1584. 


ISSUE DEPARTMENT. 


£ £ 
Notes issued.........0 36,690,895 | Government debt .. 11,015,100 














| Other securities ...... 4,734,900 
Gold coin & bullion... 20,940,895 
Silver bullion ........ . ‘iat 
36,690,895 | 36,690,895 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,000 [Government securi- 
BROOD . sisescisaick . babtdee - 8,744,985 | ties .......c..00. evoee =18,724,395 
Public deposits, in- Other securities ...... 22,952,596 
cluding Exchequer, | Notes........sessereeeee .. 10,411,435 
Savings’ Banks, Gold and silver coin 858,497 
Commissioners of 
National Debt, and 
dividend accounts.. 5,918,405 
er deposits......... 23,533,921 
Seven-day and other 
decteahenbbacivis of 196,612 | 
7,946,923 47,946,923 
Dated October 2, 1884. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
ferm present the following results :— 








rr 


LraBrurrres. & Assers. & 
Circulation (inchading OD sii iidiiernsivdntideseeies we 37,973,991 
EE ca sieciidisoteken tices 26,476,072 | Coin and bullion - 21,799,392 
Public deposits .........00..:.. 5,918,405 
wate deposits................. 23,533,921 
55,928,398 | 59,673,383 
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FRIDAY NIGHT. 
cae preceding accounts compared with those of last week 
exhibit :— 





a 








Increase. ——— 
£ 

Circulation (excluding Bank post bills) .........ses0000, 1,176,760 mele oi 
NO ics ccsactitncsinditianieconatiiénassiaininie we - 331,019 
I Te 410,841 . ns 
Government securities .................c0-ccccee ecacsleceonse a 1,121 
DUG ORIN iiss sesnkscscthicaninnleveindcecincchscsiete cts 2,076,088 a 
Bullion . As 796,763 
WM aecccdeecns 2,526 os si 
NO cade h acne cas = . 1,973,526 





_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 








| 1884. 1884, | 1883. 
Be | £ ' \ z £ 
Thursday ........ Sept. 25 | 12,404,000 Sept.13 | 12,848,000 Sept.27 | *42,451,000 
EE cintahoass » 26 | *40,773,000 eo we 16,0:5,000 | ,, 28 | 20,374,000 
Saturday ......... | » 27 | 19,360,000 |, 20 | 15,936,000 |, 29} 19,637,000 
Monday ............ » 20 | 18,188,000} ,, 22 | 16,054,000 Oct. 1 25,243,000 
Tuesday............ ~ 30} 18,533,000 | * 23 | 14,888,000; , 2 | 18,750,000 
Wednesday ..... Oct. 1) 21,098,000 | {, 24} 14,190,000| 3] 18,250,000 
Total ......... |"130,400,000 | | 89,926,000 | | 144,735,000 


* Half-Monthly Settling-day. | Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


Sept 27, Sept. 20, Sept. 29, 
1884, 1884, 1883, 
£ £ & 
Manchester (weeks ended) 2,110,572 ... 1,838,392 ... 2,350,758 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending October 1, 1884 :— 


NS 

















} | i2s 

| /ES| 

veld Circulati’n Securities seis 

Coin and | anroad or | (excludng| in | 23/3 

Date. | Bullion ah Ome Bank Post Deposits. Banking Reserve. tee |g 
. | Bills), | Depart- 34) 

port. ment. iIneS ia 

£ \xix 


| 
234,000 out, 25,315,320) 33,679,201 37,126,187) 14,356,783) 463 


£ | £ | £ 
July 2 25,075,683 | 








G) 24,701,341) 305,000 out) 26,463,895) 33,575,879 36,761,639) 14,225,736, 43 |— 
16} 24,574,858 20,000 out 26,225,605| 32,927,199 35,528,240 14,310,665) 443 
23) 24,555,635 28,000 out 26,014,190! 32,023,679 35,790,220) 14,560 885} 443: — 
30} 24,361,344g 166,000 out 25,744,750) 31,727,113 35,702,495) 14,122,644) 444 — 
Aug. 6| 23,669,509] 258,000 out) 25,985,700] 30,467,325 35,845,641, 12,768,664) 419 — 
13] 23,442,672) 150,000 out, 26,660,345) 30,276,094 35,660,961) 12,751,652) = a 
2v) 23,524,492 9,000 in, 26,441,020) 29,901,876 34,933,367 | 13,150,737) 43¢ — 
27| 23,481,239| 5,000 out, 26,123,755! 29,330,452 34,496,827) 13,439,954) 445 — 
Sept. 3} 23,361,950! 18,000 in| 25,791,285] 29,216,483 34,607,783) 13,098,405) 445; — 
10} 23,264,759 10,000 out) 26,013,575) 29,408,322 34,491,233 13,378,454) 454 — 








17} 22,269,376 
24) 22,596,158 
Oct. 1) 21,799,392) 


61,000 out 25,620,275 29,384,447 34,497,292) 13,359,101) 454 — 

118,000 out; 25,102,700) 29,372,504 34,602,024) 13,243,458! 443 — 

131,000 out) 26,279,460 29,452,326 36,675,991) 11,269,932) 39g — 
} 








Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 














Oct. 5, 


| Oct. 3, 
1881. 


} 
A ding dates' Sept. 30, 
t corresponding P ioun. 


| Oct. 1, 
with the present week. | 1s74. 


Oct. 4, | 
18382, | 


= ——_ eee 





Circulation (excludingy  £ BTR heh: Hs) eg 

Bank ane 27,276,995 | 27,123,330 } 27,130,575 | 26,610,715 | 26,279,460 
Public deposits ...........| 6,208,083 | 9,018,776 | 4,540,220 | 5,890,779 | 5,014,405 
Other deposits ............ 19,630,608 | 24,867,317 | 23,928,433 | 23,250,667 | 23,593,921 


Guvernment securities.) 13,533,689 | 17,611,141 | 11,869,133 | 13,602,552 
Other securities 19,187,420 | 23,867,624 | 25,039,747 | 21,101,962 { 22,952,506 


Reserve of notes & coin! 10,813,305 i 10,321,910 | 10,105,878 | 12,894,568 11,269,932 
Coin and bullion ........ 23,090,300 | 21,695,240 | 21,496,453 23,765,283 21,799,392 
ion of reserve 3 . 
to liabilities ............ 43} % 30} % 35} % 433 , , 33% 

Bank rate of discount... 3 5% 5 3 2 
Price of Consols ......... 98} 100} 1003 } 101 





arena Frit cete ht) alts “Ss | st oun 308 os 27) 324) 25.23 PSaples 17h 234 
— Amsterdam (sht) 11 173 182) 12, 24 3y 12 8 4) 12 2 a3 
teadephaeninams. ” 120,005,000 158,888,000 117,876,000 144,735,000 | 130,400,009 
Tne amount of the “other deposits,” compared with 
the “other securities,’ showed in 1874 an excess of 
443,188/; in 1881, an excess of 1,000,1932; in 1882, a 
deficiency of 1,161,314/; in 1883, an excess of 2,148,595/. 


| In 1884, there is an excess of 581,325/. 

| In 1882 the Bank revenue lost 1,438,000/, and there was 
| an increase in the other securities of 750,000/. The money 
| market was, however, easier. 

In 1883 the effects of the previous week’s reduction in 
the Bank rate from 34 to 3 per cent. began to be felt." The 
foreign exchanges declined, especially New York, which 
neared “gold point.” Owing to this and to the end of the 





The balance of Assets above Liabilities being 8,744,085, as etated in the above  unrter, rates in Lombard Street hardened slightly. 
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The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 























BANK OF FRANCE. 








Comparative Increase 
or Decrease. 











Oct. 2, | Sept. 25, | Oct. 4, 
1834. | 1884. | 1888 











Last Week. Last Year. 








os 































































































a 1 ein 
ASSETS. £ £ £ £ £ 
Cash oorceccesccssesersceseeeeeeese] 83,508,000) 83,613,000 dalla: 110,000} +- 2,531,000 
Government securities...... 14,104,000) 14,104,000} 13,088,000) os + 1,016,000 
Private securities ............ 46,246,000| 43,855,000} 51,408,000|+ 2,361,000)— 5,162,000 
LIABILITIES. 
NObC8 oossc.scsscssceseeseeeeeseeee- {114,558,000 \112,595,000}118,334,000) + 1,958,000|— 4,781,000 
Government deposits ..... 5212000) 5,396,000] 3,922,000 — 184,000|+ 1,290,000 
Private deposits..............-! 14,305,000! 14,245,000! 13,657,000 + _ 60,000 + _ 648,000 
IMPERIAL BANK OF GERMANY. 
Tn a a 
Sept. 23.] Sept. 15. [ Sept. 29. |Last Week.jLast Year. 
Assers. £ £ | £ £ 
Coin and bullion ........... 29,115,000] 29,451,000} 27,405,000} — 336,00 |+ 1,710,000 
. Discounts and advances ...! 20,194,000| 19,223,000} 25,266,000] + 971,000/ — 5,072,000 
2 LIABILITIES. se 
,E Notes in circulation......... 35,960,000} 85,228,000) 40,319,000; -+ 832,000) — 4,359,000 
; Current accounts ............ 10,036,000 10,637,000! 8,984,000! — 601,900i— 1,052,000 
t NETHERLANDS BANK. 
a Sept. 27.) Sept. 20.) Sept. 29. |Last Week.Last Year. 
§ AssRTs. £ £ £ £ £ 
; Ooin and bullion—Gold ...| 3,481,000} 3,484,000) 2,013,000} — 3,000) + 1,468,000 
oe — Silver...| 7,961,000] 7,796,000} 7,756,000} + 165,000|+ 205, 00 
a i Discount and advances ...| 6,100,000} 6,055,000} 7,088,000) + 45,000\— 988,000 
1 t LIABILITIES. 
a i Notes in circulation ......... 15,164,000] 15,107,000} 15,160,000} + 57,000\+ 4,000 
eRe | Deposits ws. ssscsssessessereeet 765,000! 786,000! 546,000! — 2',000/+ 219,000 
i +h NATIONAL BANK OF BELGIUM. 
RETA SG Sept. 25.) Sept. 18.) Sept. 27. |Last Week. Last Year. 
ey ; ASSETS. £ & £ £ £ 
ej } Comm and bullion ........:... 8,619,00(| 8,699,000} 3,679,000} — 80,000 60,900 












; Home discounts.............+ 7,970,000] 7,894,000} 8,016,000, + 76,000; — 46,000 

' Foreign dO viscessssseeees 2,953,000] 2,920, 8,038,000 + 33,000} — 85,000 

4 LIABILITIES, 

\ Circulation ............c000+-0: 13,029,000] 12,931,000) 12,974,000, + 98,000] + 55,00) 
; I icine id dada 2,608,000! 2,635,000 2,915,000| — 77,00 | — 307,00) 


NEW YORK ASSOCIATED BANKS. 
Sept. 27. | Sept. 20. ; Sept. 29. |Last _— Year. 
£ } £ £ £ 








AssxTs. £ 
TD ecvssccenvvinvesescassenasen 14,760,000) 14,900,000) 11,160,000! — 149,000|+ 3.700,000 
Loans and discounts.........| 58,220,000} 58,260,000) 65,960,000} — 40,000|— 7,740,0.0 
Legal tenders ..................| 6,080,000} 6,000,000; 4,820,000} + 80,000|— 1,260,000 
LAABILITIES. 
Circulation .....................| 2,820,000} 2,820, 3,040,‘ 00 ee — 220,000 
Net deposits ............s0000 60,620,000 tint $2,820,000) — §20,000)— 2,200,000 





Reserve (Specie & Notes). | 
Legal reserve ..................| 15,155,000) 15,285,000) 15,705,000} — 139,000/— 550,000 
Actual excess...[*deficency' 5,635,000! 6,615,600 *175,000| + 70,000\+ 5,860,° 0 


Bart eyes | = oe — at Is; the — florin a 2s ; the Dutch florin 
into English maa 7 — 

Discount AND Money Marxket.—As is usual atthe turn 
of the quarter, there was a pretty active demand for money 
in the early part of the week, and the quotation for best 
paper then advanced close up to the Bank rate, while for 
short, loans 2 per cent. and upwards had to be paid. During 
the last day or two, however, the supply of money increased, 
and rates have fallen back to 1? per cent. for best bills, and 
1} per cent. for call money.As the money borrowed from the 
Bank in anticipation of the dividends will remain on the 
market for some days after these are distributed, the 
present ease may become more marked during the ensuing 
week. After that, however, the movement is more likely to 
be in the opposite direction, for the Bank reserve has been 
brought so low, that it will be very susceptible to 
the drain of gold, which has continued for some 
months now, and may possibly assume larger dimensions, 
while the requirements of the Scotch and Irish banks have 
to be met, and the supply of money in the market, which 
even now 1s none too large, is being absorbed by calls upon 
existing, or the creation of new, securities. There has been 
@ further drop in the New York exchange, which is now 
not very far from the gold-moving point. 

The changes shown in the Bank return are only those 
which are customary at this period of the year. The 
borrowings, in anticipation of the dividend disbursements, 
have resulted in an addition of 2,076,0001 to the other 
securities, and a portion of this money has gone to swell 
the private deposits, which are 411,0002 in excess of last 
week. In the note circulation there is an increase of 
1,177,000/, and as the stock of coin and bullion has fallen 
797,000/, while the exports of gold for the week amounted 
only to 131,000/, there would seem to have been an addition 
of 666,000/ to the coin circulation. The net result of these 
movements is that the reserve has been reduced by 
1,974,000/, and now stands at 11,270,000/, a point below 


ee would not be expedient to suffer it to 
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three months’ drafts. 
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Treasury bills to the amount of 1,195,000/ were allotted 


62 per cent., above in full. 


on Tuesday at the Bank of England, the whole being in 
Tenders at 99/7 11s 4d received about 
This is equal to a discount rate 


of 12 14s 8d., or just a fraction below the open market rate 


for the best three months’ paper. 
took place on the 2nd inst., when the rate was equal to 
per cent. 


The previous allotment 


1g 


At the Bank of England on Wednesday, telegraphic 
transfers on Calcutta for 1,500,000 rupees were sold 1s 7;4,d 
per rupee. The same amount will be offered next week. 
From April 1 to September 30, the bills and telegraphic 


transfers sold have realised 5,944,843. 


In last Tuesday’s Gazette the names were published of 
545 joint-stock companies which have been struck off the 
register, and the names are also given of 184 more, which 
will be struck off at the expiration of three months from 


September 30. 


The bills of Messrs Richard and John Harrison, of 
Garrison side, Hull, a firm of old standing, have been 


returned this week. 
The Stock Exchange has this week sustained a loss 


by 


the regretted death of Mr 8. Herman de Zoete, for some 
time deputy-chairman, and finally for many years chairman 
of the Committee for General Purposes. Mr de Zoete 
rendered much service to the Stock Exchange, especially in 
connection with many of the important legal actions in 


which that institution has been largely interested. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 


previous weeks. 


























tw. 
2 Bank Bills. Trade Bills. 
o -_——————<— —___ ——_---- RK ——_——a=aEI— 
& 4 |8 Months.|4 Months.}6 Months./3 Months.|4 Months.|6 Months, 
% % % < % % 
July 4...) 1 14 1 2 1} 2 1} 2} 2 8 
s Lys 1 14 14 2 19 2 2 
18... 1 1 2 1} 2 1 
25... 1 1 2 1 2 1 5 24 3 
Aug. 1... 1 } 2 1g 2 1} 2 3 
a 1 1 2 2 4 8 
15...) 12 1 2 2 22 8 
22...) 31 1 1 2 2 24 8 
29... 1 1 2 2 2) | & 8 
Sept. 5...) $2 1 1 132 2 2 8 
12...| $1 1 1 2 13 2 22 2 8 
19.14 2] 1 1 2 1j 2 22 2 3 
26...| 13 1 14 2 2 2 23 3 | 2 8 
Oct.  3...| 1 2 3 2} 24 3} 











The current allowances for deposits at call and notice 


are given below. 


Private and joint stock banks at notice 
Discount houses at call ......... ...sscsscscsssssenscersceees i 
- seven days’ NOtICE .........s.seesereeee 
— fourteen days’ netice ............0ss00+ 





The discount quotations current in the chief continental 


cities are as under. 


Bank Open k D 

7 — Hate unre 
Paris ....... .. 3 Feb. 22,83] 22 | Brussels ...... 3 Mar.15,’84] 22 
Berlin ........ . 4Jan. 19,83] 3} | Madrid ...... 44 a ae 
Frankfort ... ... ... 38 | Vienna ..... . 4 Feb. 22,’83] 33 


Hamburg ... ... oe (ae 
Amsterdam... 3 Mayl4,84] 24 | Copenhagen 4 


St Petersbrg. 6 Oct. °79]) : , 


At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 14 Melbourne...... Po aes 9 
Ditto (endorsed bills) ... 5 6 | Sydney ......... 6to 7...... 9 
Calcutta, bank min.(Jly. 17)4 Adelaide ...... Fis 9 
Bombay, bank min.(Jly. 23) 4 Montreal ..... 7(callmoney 4 5 


Money in New York has remained quiet and easy during 


the week. 


The following are the standards for gold points of 
four principal gold exchanges :— 


t American. 


The exchanges were yesterday — 


French short exchange f 25.18, or 12 mille agst us. 
German short ex m 20.36, or 3 per milleagst us. 
New York exc 

at 60 days is .:..., $4.813. 


At 2 % interest, short $4.83}, or 64 per mille against us. 


the 


French. m German. % 
Bet eo 4.39 —5 per mille for us 
25.1 p. mille agnst us 20.836 p, mille agnwr. wa 4.827—8 p mille agnst ue. 
Australian—102/ — for us. 
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The following meetings are to be held during the ensuing 


week :— by the rumour that Lord Wolseley was under orders to 


shortly return to England. But although the latter 
securities close below their best, they still remain some 















Company | Date. Place and Time 
———$ ——_— —_ —_|_ —_ dati: improvement onthe w ese , é 
na peg Pm wl neserecaepyper eetnbewnintil October 7 |Cannon street Hotel, at 12. jan to th “é eck. Portegu nave oem Sat, 
Bank of Scotland, wvnrmrensnn ... t tinlorsh. ng to the refusal of the Stock Exchange Committee to 
aims... tio ees. allow an official quotation for the new issue. South Ameri- 
New! even Harbour fear : 8 London Bridge Statn, at 1, | Ca descriptions generally have been somewhat dull in tone. 
y seneeren sonenees a, Ss i ; ine i 

Public Works Company of iy - 5 [oairo, at 3 ® an a ye closing prices of the principal issues 
Sambre s ise agate > russels, at 12. compared w vi 

Sap Paulo (Brazilian) Railway ..... , 30 \Cannon snes Hotel, at 1. ye ss at the previous week, together with the 
Scinde, Punjaub, and Delhi Railw » 9 \Gresham House, at 1. making-up prices of the last settlement :— 


Scottish Steam es ~ 8 |34 Boro’ High street, at 2. 
























































Sierra Buttes Gold mediamiskais 9 |Cannon street Hote!, at 12. “* Maki 
Standard Bank of South Africa ............ . 7 iCannon street Hotel, at 1. -—Closing Prices—~ Rise os ad 
Last Week. To-day ‘all. ‘Price 
eg |, CALLS. A sntime 67 Public Works, a 98 100° .. oe 100 pet - 
‘ ° « Z, Railwa: » 1881.. tee Fess 

e following “calls” fall due in the ensuing week :— Ditto 5 %, 1994 eee tee su. oe 
Austrian 4 7, Gold Remtes....0... vecscscssss 87} 8h ... 84 Gxd |. |. |. 88 

—oe on ry» | Already | Brazilian 5 %, 1865 wrsssee ser seeneenneee 9 9 we OT 9 no 8 

Date.| “Call.” | “Pag. DE, BE esicleccsinntinnin in Oe, Be ae ee 

indie enlist cai adidas ats a Seen ome ; Ty + s oraeaeaseniereincath et a ae 
‘ Oct. |£ d i %, Gold Loan, 1879 ............. 87 8 o. 86 7x os ee oe Oe 
Metropolitan Board of Works 3 % Coneol Stock, 4th issue... 9 20 0 O7 10 : Ditto 4) %, 1883 ........... we sone 5 +» 834 “St aa “ a 
North Metropolitan Tramways, New Ordinary 10/ Shares...) 6 | 2 0 0) 1 0 0 | Buenos Ayres 6 %, 1882 rece Th O45 Shxd — i we OF 
Orient Steam Navigation, 101 Shares .............ccc:ecseeeseesees 6 | 1 0 09 0 0} , Ditto Z, 1883. ............. O84 5h of SNOT sis. pan ne 
Pumpherston Oil, 102 Shares ............cscccccceee oe os meaae  * 07 0 0 | Chilian 5 %, 1873 and 1875.........secsecsesses 98 100 ... 98 100 ... .. .. 98) 
mn | Egyptian 4% Unified Debt .............+ Oh} ..C2 1 + vee 593 
Tae Stock Markers.— Business has shown greatsluggish-| pitt stain SS we 84h P+ i 833 

: . y IN aa ccanitnsnne 2 aes 4 oa 
ness during the past week, and prices have not had any | _ Ditto 4 % Daira Sanieh 00000. ee Ac ek oe 
very definite tendency. Although rumours have been Honpetta'$ on erage . rhe ers a o aa 
; , be 1 % noth ‘i + 98 

abundant, next to nothing has occurred in the political | _ Ditto 4 x Gold Rentes .... . 763 it 72 + i we (97 
situation likely to affect the markets. The trade outlook en ; Oe > vensteenledenmannn ost ; Ost ; ey ee 
does not become brighter, and investors are not very much — o = eoeeonen seaedipanarennalyent ui i 2e us oo oe ee 
inclined to buy in view of acoming improvement. Foreign | Portuguese’8 %, 1868-80000. 0007 4p 50 hk ae 
Government Securities fail to attract more than a very oor eine : : = - 4 oe 
limited degree of attention. In American Railways there Ditto & 2%. 1872  % 5 923 Sixd + 1 .. = 
6 ‘i 3 - i 2g > -. 23 
is at present but little ground for confidence. Despite,| Ditto 4.1878 co SEA std oS pL Sy 
however- the large sales which have been made during the | Spanish New 4 % .....sssccsssreeresreeserereese Gi} .. O8 Yxd+ 3 .. 60 
ant tes @ o: the helt . Ditto 2 % Coupon Bonds .................. 45 3 454 } -- 93 i*@ 
Pi “ yore e holding in this country and the Con- | Turkish, 5°%, 1854“ Tribute Loan” ...... 89) 91 4. 89) OL ee we Sh 
tinent is still larce. oe S . Ditto 4} %, 1871 ditto ......ccsccceeseesesee 67} 2... O73. 8E + 66 
Stancaita ge. And there is, moreover, something of | pitto 5'7"Detence ditto oF al : i bo 
a isposition to again buy at the present quotations. This, | Ditto 5 %, General Debt (Stamped)... 73 8 ..7% # — & 73 
however, is chiefly the case with investors of a speculative pueoe 18 —— sf i na 4 et 
character, who have not, as a body, at present much surplus United States 4 he NE uslinakanencenetaies 1223 33 eee cast 3h os ws eee es 
capital tos < d 7 Uruguay 5 % Unified ..........cccccccccsessecee 55 6h 4. 538 44 — 1 5B 
p spare. moderate amount of purely investment | Virginia 6 %; New Funded (Reg.) ......... ae apa a Sa 39 


business still runs on through the old channels, and in these 
directions prices are maintained at an extremely high level. 
Very shortly, when the holiday season is beginning to draw 
to an end, rather more business may perhaps be expected, 
but it is difficult to surmise in what direction it will be 
developed. 

Britis Government Securities.—Consols show on the 
week a slight decline. The market has remained quiet 
throughout, the daily movements being quite insignificant. 
The usual monthly settlement which took place this week 
was arranged with great ease, and the rates paid for con- 
tinuing the small speculative account open averaged about 
2 percent. Indian Sterling and Rupee stocks have been 
inactive. Bank of England stock and Exchequer bills are 
unaltered. 


sisven | eased off to a slight extent, but East London issues are 


To- |ment of 
Wed. | Thur. | day. | Week. 





JLOSING PRICES. 


Last 
Fri. | Sat. | Mon. | tues, 





Seen 

















ee 

















Consols for Money .. |:01} j{1013 3/101 101g log gi101p gilol ai— =| Cj 
i ( y ; } ' Circle. 
Stender osipas ps g/L01 (101 jon 101 ith 5 2018 BST: 009 é : e “ 
- h. fie [109 i100 ook 10 a {oo ae } The following are the latest closing prices for the week 
New 2) aig jeregs 228 aj 98} 92§ 34 93" 3/93 4} 93 } 224441 — ..." | in the quotations of Ordinary Stocks comparing the latest 
beg i une,2/8/ 8/p 3) 8/p 3/. 8/p,3/ 8/p3/ wore H/o af SIGE ead: ° see unofficial prices ne 
san 10%) Rept: joo 9 307 9 307 om “ T oan in “Making 
 reenae, Closing Prices — Rise up” 
par,October, 1888 108 3103 4 102% 8} 1023 331102} 33/1023 33 102933) - 3 fant Week. Today Fall. Prices 
Do4} % Rupee Paper 834 § 83} § 83 § 83t 4 83f 4.83 ae u ae een? eee 
M litan Board of t : i i i t i t 4 BOR nrsrvsecreccsers pénsaqntciereddstnntvonene 93 os 74x + as 05 
orks 3} % Con, 112} 3112} $1123 3112} 3112} 31123 3112 §'— 3 - 


68 = 
Sr yutg 12h 4. 11h 12h... 
ah 9 

ve 186§ 7 





CotontaL GoveRNMENT DespenturEs.-— Cape of Good ae 


ae - 

Hope and Natal issues are still depressed, owing to the 1134 Isp ee ee ue 

position of affairs in South Africa, but other descriptions "103 + 3 2. 0 
have had recently a stronger market. The success of the eore + 
New South Wales is considered almost assured. ~ 165320 + 1644 
ForriGn GoverNMENT SEcuRITIES.—The general character aac ee 
of the market here has been quiet, but firm. Quotations { — i 
have been more than usually under the control of the con- i 70h i cs ne 
tinental markets, and these have shown decided firmness. ao wo wo 
944 ix + ww. % 


Berlin has again largely bought Russian bonds, which have 
risen in consequence from 1514 per cent., and now stand 
higher than they have done for a longtime. Hungarian 
stocks have also sympathised. Securities chiefly dependant 
upon the Paris Bourse have also tended upward, the tone 
at that centre having been more buoyant. Part of the 
improvement, however, has been lost at the close, owing to 
the weakness of Egyptian Bonds, which have been affected decrease of 12,7604, on t 


a 


-. 123 ss 
~- 1043 55  — =f 1 61043 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Sept. 27th to 1,033,862/, being a 
he corresponding week of last year. 





Home Rattways.—In the earlier part of the week prices 
tended upward, although apart from the deferred stocks of 
the Southern lines, which attracted some speculative atten- 
tion, business has continued to be very inactive. The traftic 
returns were also, as a rule, rather better than had been 
anticipated ; nevertheless, the market has not been main- 
tained till the close, prices giving way somewhat upon 
rumour that the depressed state of trade is forcing the 
companies to lower their rates on certain heavy classes of 
goods traffic. The individual variations are not very im- 
portant. Brighton “A” shows most improvement on the 
week, although the final price is decidedly below the best 
touched. Most other issues exhibit a slight gain, but 
Sheffield “A” close flat. Debenture stocks have as a rule 


exceptionately higher, in view of the benefit likely to 
accrue to the company from the now completed Inner 
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The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 




















BANK OF FRANCE. 


| 
Oct. 2, | Sept. 25, | Oct. 4, 
1884. | 1884. 1883. 


Comparative Increase 
or Decrease. 


took place on the 2nd inst., when the rate 
r cent. 














Last Week.)Last Year. 























NETHERLANDS BANK returned this week. 


Sept. 27.| Sept. 20.) Sept. 29. (Last Week. Last Year. 
ASSETS. £ £ £ £ & 
Ooin and bullion—Gold ...| 3,481,000] 3,484,000) 2,013,000; — 3,000/+ 1,468,000 


oo Silver...| 7,961,000} 7,796,000} 7,756,000} + 165,000/+ 205, 00 
Discount and advances ...} 6,100,000} 6,055,000) 7,088,000) + 45,000\— 988,000 











13 per cent. for call money.As the money borrowed from the 
Bank in anticipation of the dividends will remain on the 
market for some days after these are distributed, the 


( cities are as under. 
present ease may become more marked during the ensuing 


Sas. 


week, After that, however, the movement is more likely to Rate, Market. 

be in the opposite direction, for the Bank reserve has been Paris & web 22,'83] 3 hrenieds 
brought so low, that it will be very susceptible to| Berlin......... 4Jan. 19,83] 3+ | Madrid ...... 
the drain of gold, which has continued for some | Frankfort ... .. ‘ . 38 | Vienna ...... 
months now, and may possibly assume larger dimensions, | Hamburg ... ... ... 3% | St Petersbrg. 


while the requirements of the Scotch and Irish banks have | “™Stetdam... 3 Mayl4,84] 24 | Copenhagen 


to be met, and the supply of money in the market, which 
even now is none too large, is being absorbed by calls upon 
existing, or the creation of new, securities. There has been 


which are customary at this period of the year. The 
borrowings, in anticipation of the dividend disbursements, 
have resulted in an addition of 2,076,000/ to the other 
securities, and a portion of this money has gone to swell 
the private deposits, which are 411,000/7 in excess of last 
week, In the note circulation there is an increase of 
1,177,000/, and as the stock of coin and bullion has fallen 
797,000/, while the exports of gold for the week amounted 
only to 131,000/, there would seem to have been an addition 
of 666,000/ to the coin circulation. The net result of these 
movements is that the reserve has been reduced by 
1,974,000/, and now stands at 11,270,0007, a point below 


which it certainly would not be i i 
See ly expedient to suffer it to 


the week. 


four principal gold exchanges :— 
tf French, 


p. mille for us 
25. Par. 20. 
26.1 p- mille agnst us 





The exchanges were yesterday :— 


New York exchange 
at 60 days is ....., $4.812. 
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Treasury bills to the amount of 1,195,000/ were allotted 
on Tuesday at the Bank of England, the whole being in 
three months’ drafts. Tenders at 99/7 1ls 4d received about 
62 per cent., above in full. This is equal to a discount rate 
of 1/ 14s 8d., or just a fraction below the open market rate 
for the best three months’ paper. The previous allotment 


was equal to 13 


anal miele ieee ye At the Bank of England on Wednesday, telegraphic 
& £ £ transfers on Calcutta for 1,500,000 rupees were sold 1s 74d 
_ASSETS. secu] 88,608,000] $3,613,000 79,972.000|— 110,000] + #,531,000 Th cen eaiae ib Seed “ial: Sook 
Government securities......| 14,104,000! 14,104,000] 13,088,000' —_... | + 1,016,000 | per rupee. e same amount wi week, 
Private securities ............ 46,246,000| 43,825,000} 51,408,000) + 2,361,000|— 5,162,000 From April 1 to September 30, the bills and tele graphic 
Rote ear. ss. {L'14,568,000|112,505,000}118,334,000| + 1,958,¢ . 4,751,000 transfers sold have realised 5,944,843/. 
t deposits ..... | 5,212,000] 5,396,000] 3,922,000 — 184, ,290, ie aii “ 
Geltahe Gabe. 13'305,000! 14,245,000 13,657,000 + 60,0004 648,000] In last Tuesday’s Gazette the names were published of 
v PERIAL BANK ; 545 joint-stock companies which have been struck off the 
teins i d th are also given of 184 more, which 
‘Sept. 23] Sept. 15. | Sept. 29. [Last Week.(Last Year. register, and the names are also g ,» whic 
ASSETS. x £ £ £ will be struck off at the expiration of three months from 
Coin and bullion. ........... 29,115,000] 29,451,000) 27,405,000] — 836,00 |+ 1,710,000 | «os ba. 39 
Discounts and advances .../ 20,194,000) 19,223,000! 25,266,000) + 971,000] — 5,072,000 ep , le f : 
LiasuLrins. santeal axaenntel sasianes| + cheaeel— epmnen The bills of Messrs Richard and John Harrison, of 
Not e8 i ere Ob | 1938000. 101437000! 8.984.000. — 601,000— 1.052.000 | Garrison side, Hull, a firm of old standing, have been 
jurrent accounts ...........- 10,036,000 10,637,000! _8,984,000'_— 601,000'— 1,052,000 


The Stock Exchange has this week sustained a loss by 
the regretted death of Mr 8. Herman de Zoete, for some 
time deputy-chairman, and finally for many years chairman 
of the Committee for General Purposes. Mr de Zoete 














The discount quotations current in the chief continental 


k Open 
_— Market 


LIABILITIES. ° ‘ ° 
Notes in circulation ......... 15,164,000] 15,107,000] 15,160,000] + 57,000,+ — 4,000 rendered much service to the Stock Exchange, especially in 
ARRIOR ngs. aovcnvsvecrensces 765,000' 786,000! 546,000'_ — 2',900/+ 219,000 | aonnection with many of the important legal actions in 
NATIONAL BANK OF BELGIUM. which that institution has been largely interested. 
some. — a wae ee + ge Pecaes) We subjoin our usual discount quotations for paper 
Com and bullion ............} 8,619,00¢| 8,699,000} 3,679,000} — 80,000} — 60,900 . : : run. and a comparison with 
Home discounts............. Foreooo] ‘Teat-o00l s0.6000| 4 76000; — 46000 | BaVing various periods to ’ Pp 
Foreign do ...............{ 2%953,000] 2,920,000, 8,038,000 + 33,000] — 85,000 | previous weeks. 
Circulation .........1....-.+.| 18,029,000] 12,981,000) 12,974,000, + 98,000] + 55,00, re 
OE Oe. 2,608,000! 2,685,000'  2,915,000' — 77,80'| — 307,00) oe Bank Bills. Trade Bills. 
a Ne eae eee ee = Spatipehasiaieisiihitecinelie 
NEW YORK ASSOCIATED BANKS. £2 |8 Months.|4 Months.}6 Months.|3 Months.|4 Months.\6 Months. 
Sept. 27. | Sept. 20. Sept. 20. Last Week Last Year. ee a 
~— ‘6 ~ x ‘ ; ex % % % % 
EE als teceshntdnieeel 14,760,000| 14,900,004} 11,160,000, — 149,000}+ 3,700,000] 5 4 | 4 if ‘ 1's 13°93 | 24'8 
Loans and discounts..,......| 58,220,000) 58,260,000| 65,960,900] —  40,000/— 7,740,0.0 | ““Y ne a ; 3 13 2 2 
Legal tenders sb beeminainadie 6,080,000} 6,000,000} 4,820,00¢} + — 80,000|— 1,260,000 = ir ; 1% 7 4 : 
ABILITIES. — 
Circulation .............00e: 2,820,000| 2,820,000, 3,040,'00, =... | _ 920,000 | 22 ; : a a 4 a 3 
Net deposits ......... seostiiel 60,620,000} 61,140,000; $2,820,000, — §20,000|— 2,200,000 | 4¥8- ” 1 1 @ 32 8 
RESERVE (Specie & Notes). 112 1 2 2 3 3 8 
Legal reserve ................--| 15,155,000} 15,285,000, 15,705,000| — 139,000/— 550,000 15... 1 2 2 22 s 
‘ Actual excess...[*deficency' 5,635,900| 6,615,600 *175,000| +  70,900|+ 5,860,¢ 0 1 1 : i ; : 4, as 
tt Converting the rcichs mark at 1s; the Austrian florin at 2s; the Dutch florin | Sept. b.. 3 1 1 132 : : 
act at Is 8d; and the franc and peseta at 25per 14 Amer ican currency is reduced 12...) 3 1 t 18 13 2 22 2 : 
+f: into English money at 4s per dollar. 38. ‘, 3 : 14 . x 2 3. »l as 
at Discount aNnD Money Marxet.—As is usualatthe turn | + 2---| . 24 2 % 8h 
Ts of the quarter, there was a pretty active demand for money : ; 
chao in the early part of the week, and the quotation for best} The current allowances for deposits at call and notice 
i a paper then advanced close up to the Bank rate, while for | are given below. 
i short loans 2 per cent. and upwards had to be paid. During | Private and joint stock banks at notice .............6 1 per cent 
+4 the last day or two, however, the supply of money increased, | Discount houses at call ......... .ccsecssseseeeeeesneeeeones .  § per cent- 
P| ° ’ s 
$658 and rates have fallen back to 1? per cent. for best bills, and -—- seven days’ MOLICE ..........sseeereers 1 per —_ 
ahiet _ fourteen days’ notice ..........0..+0+ . 1 per cen 


h 
3’ Mar.15,’84] 23 
44 ss oe 
4 Feb. 22,’83) 3g 
6 Oct. °79] 6 
4 ae 


At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 14 Melbourne... 9 


7 $F PO cal 
a further drop in the New York exchange, which is now | Ditto (endorsed bills) ... 5 6 | Sydney ......... 6to 7...... 9 
not very far from the gold-moving point. Calcutta, bank min.(Jly. 17)4 Adelaide ...... O- Miiecks ‘ 
The changes shown in the Bank return are only those Bombay, bank min.(Jly. 23) 4 Montreal ..... 7(callmoney 4 


Money in New York has remained quiet and easy during 


The following are the standards for gold points of the 


m German. $ American. 
20.52—5 per mille for us 4.89 —5 per mille for us 
43—Par. 

90.356 p, mille eqnet. us. 4.827—8 p. mille agnst us. 
Australian—1021 — for us. 


French short ex f 25.18, or 1? per mille agst us. 
German short mat m 20.36, or 34 per milleagst us. 


At 2 % interest, short $4.83}. or 64 per mille against us. 


oa a 


a 
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The following meetings are to be held during the ensuing 
week :— 





Company. | Date. Place and Time. 











Cannon street Hotel, at 12. 
Edinburgh. 

Douglas, at 12. 

Margate, at 11. 


Bank of Scotland ......... 
8 
9 
- : London Bridge Statn, at 1. 
8 
0 
0 


Great Laxey Mining......... ede 
Margate Pier and Harbour ................000 
STENT DENNEN oe cniccncanceotenscocnnpancee: 
Norwegian Trunk Railway........ ....0..000: 
Public Works Company of Egypt... ....... 
Sambre and Meuse Railway ............ 

San Pau!o (Brazilian) Railway ........ 
Scinde, Punjaub, and Delhi Railwa 
Scottish Steam Sar Ea pcos 





Christiana, at 11. 
Cairo, at 3. 
|Brussels, at 12. 


. 
3 
— 


i jCannon street Hotel, at 1. 
a 9 |Gresham House, at 1. 
= 8 34 Boro’ High street, at 2. 




















Sierra Buttes Gold fining........ teas n 9 \Cannon street Hotel, at 12. 
Standard Bank of South Africa ,.......... a 7 ‘Cannon street Hotel, at 1. 
CALLS. 

The following “calls” fall due in the ensuing week :— 
Due l., » | Already 

Date.| © ©!" |" Paid. 
: Oct.|@ 9 dé s d 
Metropolitan Board of Works 3 % Conrol Stock, 4thissue.... 9 |20 0 015710 0 
North Metropolitan Tramways, New Ordinary 101 Shares...) 6 | 2 0 i) 100 
Orient Steam Navigation, 102 Shares ...............ccsccseeeseeces 6/1009 00 
Prssmapenaraticrmhs U0, 000 Rr oes ois crm stsacsionscs.___ oa. sce acaici '10 '110 017 0 0 








Tse Stock Markets.— Business has shown great sluggish- 
ness during the past week, and prices have not had any 
very definite tendency. Although rumours have been 
abundant, next to nothing has occurred in the political 
situation likely to affect the markets. The trade outlook 
does not become brighter, and investors are not very much 
inclined to buy in view of acoming improvement. Foreign 
Government Securities fail to attract more than a very 
limited degree of attention. In American Railways there 
is at present but little ground for confidence. Despite, 
however- the large sales which have been made during the 
past two years, the holding in this country and the Con- 
tinent is still large. And there is, moreover, something of 
a disposition to again buy at the present quotations. This, 
however, is chiefly the case with investors of a speculative 
character, who have not, as a body, at present much surplus 
capital to spare. A moderate amount of purely investment 
business still runs on through the old channels, and in these 
directions prices are maintained at an extremely high level. 
Very shortly, when the holiday season is beginning to draw 
to an end, rather more business may perhaps be expected, 
but it is difficult to surmise in what direction it will be 
developed. 

British GoveRNMENT SecurttTIEs.—Consols show on the 
week a slight decline. The market has remained quiet 
throughout, the daily movements being quite insignificant. 
The usual monthly settlement which took place this week 
was arranged with great ease, and the rates paid for con- 
tinuing the small speculative account open averaged about 
2 percent. Indian Sterling and Rupee stocks have been 
inactive. Bank of England stock and Exchequer bills are 
unaltered. 


Move- 
To- |ment of 
Sat. | Mon. | Tues. | Wed. | Thur.| day. | Week. 





SLOSING PRICES, 





Last 
Fri. 

















ee 














Consols for Money .. /iU1} j;101g 4/101 3101 101g 3/101p FOL g}— 4 
Ditto Account ....../1014 g/l 401g }101g 4/101g 4101 P2014 4, ——... 
Reduced 3 % .......0..:. LOOf g/l 00§ 4/1003 4/100$ 41003 41005 8) — i 
New 8 %......... ve see(1003 jl N 100 §/1003 £/100§ $1003 4) — 

New 24 Bain Fees 928 a4 $8 f te $4 CG ie x ao . ae [one 
cheq.Bills,June,2%3/ 8/p /p3/  8/p P pi3s/  8/p Pi wee one 

Bank Stock (last divi- | 
dend 10 %)......... 307 9307 93807 9307 9807 9307 9307 9... ... 

4 %, redeem. at’ } ! { 
petty een 1888 = -. = | 4} —_ spent 5 ma =~ 4 
% Rupee Paper 83 83 | ree eee 

MetropolitanBourdot | | | 
orks 3} % Con. 112} 3112} 9112} 3112} 3112} 31123 3112 §— 3 





CotontaL GoveRNMENT DepenturEs.-— Cape of Good 
Hope and Natal issues are still depressed, owing to the 

ition of affairs in South Africa, but other descriptions 

ve had recently a stronger market. The success of the 
New South Wales is considered almost assured. 

Foreign GoveRNMENT Securit1Es.—The general character 
of the market here has been quiet, but firm. Quotations 
have been more than usually under the control of the con- 
tinental markets, and these have shown decided firmness. 
Berlin has again largely bought Russian bonds, which have 
risen in consequence from 1514 per cent., and now stand 
higher than they have done for a longtime. Hungarian 
stocks have also sympathised. Securities chiefly dependant 
upon the Paris Bourse have also tended upward, the tone 
at that centre having been more buoyant. Part of the 
improvement, however, has been lost at the close, owing to 
the weakness of Egyptian Bonds, which have been affected 
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by the rumour that Lord Wolseley was under orders to 
shortly return to England. But although the latter 
securities close below their best, they still remain some 
improvement on the week. Portuguese have been fiat, 
owing to the refusal of the Stock Exchange Committee to 
allow an official quotation for the new issue. South Ameri- 
can descriptions generally have been somewhat dull in tone. 
Annexed are the closing prices of the principal issues 
compared with the previous week, together with the 
“making-up” prices of the last settlement :— 
















“* Making 
Closing Prices—~ Rise up” 
Last Week. To-day or Fall. Prices 

a 6% Public Works, 1871......... 98 100 ,,. 98 100 “ou eee ee” OD 

‘itto 6 7%, Railway Loan, 1881. «~. OF +. 98 99 oo ee ae Se 
Ditto 5 %, 159A sso. sesscverssesees a -. Oa 2. ain & 
Austrian 4 7, Gold Rentes...... a Oe Oe OE OR. ss cs 
Brazilian 5 %, 1865 ......... wos ecccecccseccee BE |= D we TF 9 ws ce ow OO 
ND By SOO alintersicntisinttincaves O° O23. OH -S we ‘ear tte 97 
DRAG G Ze UOTE on nce. cncsssroinsiserercseseee OQ Sb o 69 ee 
Ditto 43 % Gold Loan, 1879.............. 87 8 -. 86 7xd 87 
OURO Gi Fes OO is iv cannes civbsctncinéveseci 84 5 .. 8345 44 — «e 
Buenos Ayres 6 %, 1882 ..........-ssecccscoress 96h 7h =... O44 =5$xd — ; oe 

Ditto 6 %, 1883.......... eee SS eee 4 

Chilian 5 %, 1873 and 1875......... une Oe! OO lL" BS OO --- 98> 
Egyptian 4 % Unified Debt ..............6 60} 4 «. 603 1 - wwe 59) 
Ditto 5% Preference .........sssce00 coveeee 844 vee 544? — 
Ditto 5 % State Domain..................... 82 o 82 3 _ oa 2 

Ditto 4 % Daira Sanieh ...............00 583 oo. 59 § ~ oe 583 

French 4} %, 1883......00.0000 en oe a ae 2 ee 
Hungarian 5 %, 1878 ......... . 974 it «. 98 9 + a! & 
Ditto 4 % Gold Rentes ... . 763 7% «778 2 + ; a ae 
Italian 5 %, 1861 (less 13-20 7 tax)......... 95 $ Oh F  . wn ee OS 
POINTE Bis SIE” scdacnchsincicongauntbonsecasevece 2 3 coe 234 9 a? iden ¢ ee 
3... *.. eee 11g ¢ a fd Eee eee 
DUNNO DK, Bae tices sch ect tidecinccetitescces Oe D «. 8} 9 se due oe 

BO 4 404 FO BC. 

; . 944 5h + 1g .. 934 

? ~~ 9 4 We a 

5 . 923 3ixd + 1 ... 935 

3 . 944 + 1... 93% 

8 .. 85 7xd + ; we STb 

3 . 60% xd + wwe 603 

$ 1.62 + § 

5 91 ase Zed glad Scie 

Ditto 4} %, 1871 Gitto ..........ccccccesceeees 67} 3 67} 83 + t w. §668 

Ditto 5 % Defence ditto .. ........ ....0. 794 80 $ we 783 
Ditto 5 %, General Debt (Stamped)... 73 8 ae -~-~ £§ FB 
Ditto 6 %, 1869 (Stamped)................. 94  # one ae Sea 
Ditto 6 %, 1873 (Stamped)................4 8 # a — 4 « & 
oy Ti 4 pee SO eee ee 
Uruguay 5 % Unified .............0.ecccccsossee 555 6h . 538 46 = 1 Cw 
Virginia 6 %, New Funded (Reg.) ......... 39 40~—(iw‘a“‘aw 0 es: he’: he 


Home Rattways.—In the earlier part of the week prices 
tended upward, although apart from the deferred stocks of 
the Southern lines, which attracted some speculative atten- 
tion, business has continued to be very inactive. The traffic 
returns were also, as a rule, rather better than had been 
anticipated ; nevertheless, the market has not been main- 
tained till the close, prices giving way somewhat upon 
rumour that the depressed state of trade is forcing the 
companies to lower their rates on certain heavy classes of 
goods traffic. The individual variations are not very 1m- 
portant. Brighton “A” shows most improvement on the 
week, although the final price is decidedly below the best 
touched. Most other issues exhibit a slight gain, but 
Sheffield “A” close flat, Debenture stocks have as a rule 
eased off to a slight extent, but East London issues are 
exceptionately higher, in view of the benefit likely to 
accrue to the company from the now completed Inner 
Circle. 

The following are the latest closing prices for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :-— 

“Making 


—Closing Prices — Rise up’ 
fast Week. Today or Fall. Prices. 


eolntinainines 93 7x + 998 
atl csmemereentinti _ i + i ~ 
w. 111 12} ok ak 

109} 9 . 108 

136g 7 i 

114 15 . 14 





8 

a 

ee 
Lite) ete] 13 





101g 

, 24 

ie oa 

‘ .. 1645 

London and North-Western........ Si | i 397 
d South-Western........ .-. 1265 7h =. 127: 8 vee 227 

aur sien Sheffield, and Lincolnshire 75} die sot 63 wn _ 

Ditto Deferred .........cceceecerseceeeernserens 40} 1 . 39 as p- 

xetropoli 1173 am wwe 118 + 3. U7 
Metropoli 693 7vt ... 70} + g » Ti 

NORRIE Scio pisiecnswsevishipie bbintasoomnithots 1312... 1381p Gee its aa 
North Staffordshire oe 806 YO ee SOR DD ne we ~ 7 

North British .......... ww» 96} 3 9 Spee (2 se 
North-Eastern—Consols .. ose — . . - : + ¢. a 

South-aster evcwwncssenrererwnns 1058 Fs 106 SE we MOR 


The traffic receipts on seventeen principal railways of 


United Kingdom, of which a list is subjomed, amounted 
- the week ar 4 Sept. 27th to 1 ,033,862/, being a 
decrease of 12,7600, on the corresponding week of last year. 
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a RAILWAY TRAFFIC RECEIPTS. . 
flit year to da t 











: Week’s Receipts. 
‘ 
° Inc. or Dec. on Inc. or Dec. on 
j Correspond Correspond 
i ing Wee pe: Sa 
Amount. _in 1883. Amount. 1 
£ £ & . 
Great Eastern.........c0cseccssre 66,512 — 599 sia | eee — a 
Great Northern ...........000+ 0» 77,312 + ~ Rt 
Great Western .........s0s00000 159,875 =< om 8159 
Lancashire and Yorkshire... 73,987 + + N40 
London and Brighton ......... 45,015 — — "0 
London, Chatham,and Dover 26,160 -- _- 21.038 
London and North-Western 210,220 + - ’ eo 
London and South-Western 55,058 — + ca 
Manchester,Sheff.,&Lincin. 49,184 + - = Z 
Metropolitan ............s0000008 12,459 + + po 
Metropolitan District ......... 8,082 + + 4, 
BRINE ~ cocnnpnscisconsconseicdpaute 148,373 — — 65,104 
North-Eastern . seseesesese 130,469 — - 137,639 
South. Eastern.........cccsscree 45,010 — — 29,627 
*Caledonian... ...,...s000eeee00 61,093 — - ,093 
*Glasgow and South-Western 21,678 — ‘ - 929 
*North British ..........0cc0008 53,275 — y _ 15,269 
1,082,862 — 12,760 15,9:2,005 — 320,656 


9 
* In these cases the aggregate is calculated from the beginning o: Augués. 
¢t We give the agyreyate as published. 


CotontaAL Raruways.--The market for Grand Trunk 
Stocks gave way in the earlier part of the wee, but the 
closing prices are stronger. This week's traffic return 
showed decidedly unfavourable results. An improvement 
is expected when the winter closes the canals, but this 
scarcely touches more than the fringe of the rate difficulty. 
Indian Railways are unaltered. 

The revenue of the Grand Trunk Railway and its two 
allied companies for August is not satisfactory. The gross 
receipts have decreased 30,766/, but the working expenses 
have only been reduced 6,155. The Chicago and Grand 
Trunk line earned only 5,085/ more than in 1883, and this 
was more than absorbed by the increased working expenses. 


The following are the latest closing prices, dc. :— 


Sh 


cae 


Tye Sig one pnp nin aoe teeta etl tte ed Sema ei = —E 


“Making 
7--Closing Prices— Rise up” 

Last Week To-day or Fall. Prices} 
Canadian Pacific, Shares ........scs00--. 449 5 oe 48 { + & .. 448 
Grand Trunk of Canada, Ordinary......... 83 9 wngn sil +. 3 ws 
Ditto, 4 %, Guaranteed .............c000008 cae ga Soho ek ee 
Ditto, First Preference .............00++.008 81} 3 79 — it .. 78 
Ditto, Second Preference ................+ 514 7 49 — 2% «. 47 
Ditto, Third Preference ...........0.c0se0++ 22 3 214 — $$ w. 20) 


AMERICAN Rarizoap SEcuRITIES.—Prices have endlessly 
sea-sawed during the week, and the final result is a slight 
improvement, but in the absence of bond fide business the 
market cannot be considered strong. New York Central 
Shares have shown persistant weakness, owing to the issue 
of a new debenture loan, but Lake Shore Shares have 
advanced $?. Chicago, Milwaukee, and St Paul, which are 
much manipulated, have risen $14, Erie Second Consolidated 
Mortgage bonds $1}, and Wabash General Mortgage bonds 
$3. Otherwise the variations are trifling. 

It is interesting to note that Californian wheat is now 
being shipped over the Southern Pacific route for shipment 
from New Orleans. 

The directors of the New York Central Railroad Com- 
pany have announced their intention of issuing 10,000,000 
dols 5 per cent. debentures, running for twenty years. It 
is provided that no new mortgage shall be created before 
1902, which does not include this loan. If any new mort- 
gage is created within the next eighteen years, the present 
debentures will be incorporated with it. 6,500,000 dols, it 
is stated, have been taken by Messrs J. S. Morgan and Oo., 
while the remaining 3,500,000 dols are reserved to retire 
bonds maturing with the next two years. It might, perhaps, 
appear that the excitement created by the new loan is 
altogether disproportionate, since 2,000,000/ is a small sum 
to be borrowed by a company like the New York Central. 
But the constant denial during the past few months of 
there being any necessity to raise fresh funds is destructive 

to confidence. Fair, open-handed policy seems to be an im- 
possibility to American railway directors. 


ved . 
eee 
ers a 


eee bite ki a 


s it, “+ 4 
es eee ee 


QPP height es 2 








“ Maki 
ast Week, Toda, Fall. a 
Centra: Pacific, Shares ......ccssccsessessevees ee pn a "ae 
Chicago, Mil., & St Paul, Gom. Stock 784 i, 7a +... 90 
Denver and Rio Grande, Shares ........... 10} 11 ost ll + nD 
Ditto 7 %, First Consol. Mortgage ... 474 8} 0.0: 4 5. @ 
Ulinois Central, Shares............00...... 7 1263 7} + oe 196 
Lake Shore and Michigan Sthrn, Shares 78 9} |. 79) 80° + eT 
Loui- ville and Nashville, Com. Stock ... 234 a 8 ~ 
_ Ditto 6 %, General Mortgage ............ 80 bi 89 91 vt 
New York Central, Shares............. 973 8h |... 97 - w. 1015 
New York, L. £., and Western, Ori. Shrs 13h 14 wt 2 3 fc 29 
Ditto 6 %, Second Consol. Mort. ......... 643 5h |. 56 + ih ... Be 
XY. Ow : a, & Western Rew. Shares If 12%. a - ee mt 
Norfolk & Western, Preferred ©. ott 29 tat 4 
Ohio & Mississippi, Ordinary Shares ...... 19} 20h . 19320) |. << ig 











i 


‘ 1204 THE ECONOMIST. 


PIT cainmeisdssh stantial TOT OO ET Te ee Sane eee ee 


—[Oct. 4, 1884. 


i‘ ** Making 
—Closing Prices—~. Rise up” 
Last Week. To-day. orFall. Prices 
Oregon & California, Preferred Stock.. 18 21 .. 18 2) ... .. ws. 20% 
Pennysivania R. R., $50 Shares ........09 ED Bp BR tere ees 55} 
Philadelphia & Reading, $5) Shares ...... 12¢ 13h ... 12 13)... 12 
Ditto 6 Y%, General Mortgage, 1874..... 80) 14 .. 82 4 + 2 82 
Union Pacific, Shares ..........0e0eccsesereeee OL at ae i + 2 mi 
Wabash, St. Louis, &c., Preferred Shares 113 12} ... 12} pe ae 
Ditto 6 %, General Mortgage .,.......04..+ 37. 8 a “OO OE Sh OO SS 


Foreign Rartways.— Mexican Stocks have receded from 
1 to 14 per cent., but recently these issues have been so 
tightly cornered that speculative activity has died away, 
Brazilian Guaranteed Shares are generally a shade stronger, 
Among other South American descriptions, Buenos Ayres 
Great Southern have risen 2, but Central Argentine have 
fallen 24. Most continental issues are also better, especially 
Russian Obligations. 

Banxs.—Prices have been rather irregular. Bank of 
Africa mark a rise of }, Chartered Mercantile 4, London 
and County 3, and Hongkong and Shanghai 1; while 
London Joint Stock show a fall of 4, Standard of South 
Africa 1, and Colonial 3. Business has been marked to-day 
in the latter at 47. 

TeLecrapus.—The market has been dull and inactive. 
Prices are mostly the turn easier, except Anglo-American 
issues, which have hardened upon the dividend announce- 
ment. 

Waterworks.—East London have risen 1; but Grand 
Junction, Lambeth, and West Middlesex have each declined 
1 per cent. 

MisceLLangous Securitres.— London Insurance have 
risen 1, Australian Agricultural 4, Scottish Australian 
Investment 5, and North Metropolitan Tramways }; while 
Cunard Steamship Shares have fallen }, Rio Tinto Mining 
3, and United States Rolling Stock 4. 





** Making 
Closing Prices~~, Rise up” 
Last Week. To-day. or Fall. Prices. 
Anglo-American Telegraph, Ordinary ... 31 2 oe. SLE 2 + ; ay OE 
Hudson's Bay, Shares.,.............s000+sess0e B 5} lia‘ CU 25 
Imperial Ottoman Bank  .........c:.ccsseeeee oe, em 6. Bw de 
Mexican Railway, Ordinary ... 1 ; Te oe Ae OR 
Ditto, First Preference ....... sie 00 a FOE Be 4 ae 
Rio Tinto, BRATS... .<. 000000 sseseesses neue —_ ae ; _ ae 
South Austrian Railway, Shares ......... 12 4 o. Ah ees 12 
Suex Canal, SHAS ....06.50 sesrescscscssceveces 76 . 76 seks sha. \-ceeb. hae 
TIRE OID ins cikecgoeeapcevsopesncons 6 13 3 13} + 12} 


ae 4 
Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated Oct. 2 :— 

Gold—Since our last there has been more inquiry for gold, and all 
arrivals have been taken for export The Bank has lost 223,000/, 
chiefly in sovereigns, which have been sent to Egypt. The only 
arrivals are 44, per Para, and a small parcel fromthe Cape. The 
P. and O. steamer has taken 7,700/ to Gibraltar, 195,000/ to Egypt, 
and 70,000/ to Bombay. 

Silver, ex Para and Cotopaxi, was sold at 50}jd; to day, how- 
ever, some has been purchased at 50jd. The chief amounts to hand 
are :—28,000/ from the West Indies ; 45,000/ from New York ; 73,700/ 
from Buenos Ayres ; 34,700/ from Chili—total, 181,400/. 45,000/ has 
gone this week to Bombay. ‘ 

Mexican dollars are quite nominal, and there are very few offering. 
The imports are :—102,300/ from West Indies, and 4,400/ from New 
York, 

Exchange.—15 lakhs of transfers were yesterday allotted at 
1s 7°562d on Calcutta; and tenders at 1s 774d, receive in full. The 
exchanges from India are steady at 1s 74d, and the last China rates 
are ion Kong, 3s 94d per dollar ; Shanghai, 5s 14d per tael. 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10jd per oz 
standard, 

Silver.—Bar silver, fine, 503d per oz standard; bar silver, con- 
taining 5 grains gold, 513d per oz standard; cake silver, 543d per 
oz. Quicksilver, 5/ 10s to 5112s; discount, 3 per cent. 


COURSE OF EXCHANGE. 





Price Negotiated on ‘Change. 
Sept. 30. I Oct. 2. 
Money | Paper. | Money. | Paper 














12 4 }12 4) 12 4 
12 2/12 8} 1213 | 12 2 
$ months | 2055 | 2059 | 2055 | 20 
20 56 | 2060 || 20 56 | 20 60 
20 56 20 60, || 20 56 29 @ 
12 30 | 12 
12 30 12 834 | 12 80 12 33 
Be lou | oem | Be 
os iss 25 21} || 25 17h | 2b 22h 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





























— Exchange — Exchange! 
on Lond’n. jon Lond’n. 
Paris .........--.,0Ct. 2)25.18jchqs; Short ‘New York......‘Sept25) 4.81} (60 dys st 
Antwerp ..... — 2} 219 | — ‘RiodeJaneiro| — 17) 2d 0dyset 
Amsterdam...) — 2| 12°09) ~ | ee SF fw. “ie — 
Frankfort ......) — 2} 20°36 — {Buenos Ayres) — ...| ae —_ 
Vienna ........| — 2) 12°1d$ — | \ By § val) 
Berlin .......-. — 2} 036 — _ |Port Elizabeth|Aug29 | cone 5 
TOR enseccedie Ogee bi 3m date! won; x.| | | Sellg par ) 
Hamburg .....|— 2} 2024 | — |Wellingten MN) | le 
St sae, —f ms — |montevideo..|—o3} 5a | — 
Constantinople} — 2 10°95 _ Yok i — | 
Rome ... 000.000 - 2| 25°20 _ okohama ...| — ee atts 4 ma. sgt 
Florence san : __ {Singapore ...... Aug27) 34 / — 
ne ence: — 9} 47@ — {Bombay .......Oct. 2 1/739 ) telle- 
ieee eau a _ {Madras ......... — 2... graphic 
aan meen Te ee (Calcutta ...... — 2) 1/7h) transfers. 
Sydney ......... —_ 60dys st|Hong Kong ...| — 2 3/3 4 m. sgt. 
ighai ......| — 2 5/1h | — 
Adelaide ...... ~ } — |Manila ........ ee ietihis laaks — 
| Batavia ..........Aug23! 1195 6 m. sgt. 





NOTICES AND REPORTS. 


STOCKS. 


Hungarian 6 per Cent. Gold Rentes.—The Minister of Finance 
announces that all outstanding bonds of this loan, issued in virtue 
of laws of the years 1875 to 1879, will be paid off on January 15th, 
1885. The coupon due January Ist next will be paid in the usual 
manner, and interest from the Ist to the 15th January will be paid 


when the bonds are due. 


Uruguay 5 per Cent. Unified Loan of 1883.—Messrs Thomson, 
Bonar, and Co. announce the numbers of 68 bonds of this loan, 


amounting to 14,400/, which have been drawn for payment. 


‘enezuela Consolidated Debt of 1881.—The Council of Foreign 
Bondholders have received advices of the remittance from Caracas 


of 6,728/ on account of the bondholders. 
RAILWAY COMPANIES. 


Buenos Ayres Great Southern.—The secretary has received a tele- 

<= from Buenos Ayres, dated September 27, which states that the 
oods are subsiding, and that the line is expected to be open again 
for traffic throughout on the 29th inst. Line cut in many places ; 


estimated damage to company’s property, 5,000/. 


Dunaberg and Witepsk.—A half-yearly dividend of 10s per share 


has been declared. 


New York, Lake Erie, and Western.—The London committee 
recommend the unregistered bondholders of all classes to exhibit 
their bonds to the agent of the company, 6 Old Jewry, EC. to 
entitle them to be put on the voting register for the election of 
directors in November. Also, as a matter of great importance, they 
invite the shareholders and bondholders to sign proxies in favour of 
Mr John King. The register for transfer of shares closes in New 


York, October 26. 


Recife and Sao Francisco, Pernambuco.—The net profit for the 
half-year ended June 30, 1884, amounts to 34,397/, out of which the 
directors propose to pay a dividend at the rate of 5} per cent. per 


annum, leaving 1,397/ to be carried forward. 


Tournay to Jurbise and Landen to Hasselt.—Messrs Thomson, 
Bonar, and Co. notify that the dividend for the half-year ending 


June 30 has been fixed at the rate of 6s per preference share, and 
6s 2d per dividend share. 

Wabash, St Louis, and Pacific—The Railway Share Trust Com- 
pany, at the request of Mr Joy, the president of the above company, 
who is now in England, announces a meeting of the bondholders at 
the Cannon street Hotel, on Friday, the 10th inst., at 1.30 p.m., 
when Mr Joy will attend and explain the position of the company. 
That gentleman, ina circular issued by him, states: “I found the 
financial condition of the company made it absolutely necessary 
that I should consult with the bondholders in regard to the mea- 
sures to be adopted for the board's relief, and to ascertain if the plan 
submitted as it is, or with any agreed modifications, will be accepted 
by the bondholders. ” 

BANKS. 


Banco Nacional Buenos Ayres.—Messrs C, de Murrieta and Co. 
announce that they are authorised to pay the eighteenth dividend 
on shares registered in London; the amount payable being the 
equivalent of six hard dollars per share of 100 dollars, less expenses. 

Bank of Africa.--The directors report that the position does 
not admit of the declaration of a dividend for the half-year 
ended June 30. A few realisations have been effected, which 
out the valuation made in last December, but patience and con- 
sideration are required to avoid loss. It has been determined to 
close the bank’s branches at Graaff Reinel, Somerset East, and 
— The question of making a call on the shares is not 
“sr ted. 

Bank of Australasia.—The half-yearly report shows a net balance 
of 136,281/, including 13,9142 brought lorwasd. A dividend at the 
rate of 12) per cent. per annum and a bonus of 6s per share— 
together, 2/ 16s per share—are recommended. A sum of 10,2901 is to 
be added to the reserve fund, raising it to 238,000/, leaving 13,990/ 
to be carried forward. 

Bank of South Australia.—The report for the half-year ended 
June 30 shows a nct balance of 46,5680, out of which it is peagecet 
to pay a dividend at the rate of 10 per cent. per annum, free of tax, 
leaving 6,566/ to be carried forward. It is stated that the gross 

rofits have been affected by the continued depression in all indus- 
rig ee ne rovision for possible contingencies to the extent 
of 20,0002. The it empowering the bank to extend its operations 
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| to the other Australian colonies has received the Royal Assent, and, 
as amended, will be submitted to a special meeting for confirmation 
by the proprietors. 

Chartered Mercantile of India, London, and China.—A dividend 
at the rate of 5 per cent. per annum has been declared for the half. 
year end-d June 30, and 40,000/ has been added to the reserve, 
leaving a surplus balance of 15,695i. 

Colonial of New Zealand,—The net balance for the half- 
year ended June 30 amounted to 17,767/, out of which a dividend at 
the rate of 7 per cent. per annum has been paid. A sum of 1,000/ 
has been added to the reserve fund, and 2,767/ carried forward. 

New London and Brazilian,—The accounts for the half-year ended 
July 31, show a net balance of 88,911/, including 13,747! brought 
forward. A dividend is recommended of Ils per share, making, 
with a previous interim distribution, 16s per share, or 8 per cent. 
for the year. In addition a bonus of 4s per share is recommended, 
making 10 per cent. in all. From the remaining balance, the 
directors propose to add 25,000! to the reserve, making it 225,000/, 
and to carry forward 13,911. 


ASSURANCE COMPANIES. 


Northern Accident Insurance.—Mr. A. Williamosn has resigned 
his position as London manager of this company. 


MISCELLANEOUS COMPANIES, 


Alexander Gordon and Co.—Dividends have been declared of 10 
per cent. on the ordinary and 6 per cent. on the preference 
shares. 

Anglo-American Telegraph.—After placing the quarterly sam of 
37,500/ to the renewal fund, it has been decided to declare an interim 
dividend for the quarter ending 30th September, 1884, of 15s per 
cent. on the ordinary stock, and 30s per cent. on the preferred stock, 
payable on the Ist November. 

B. Dellagana and Co.—An interim dividend of 10 per cent. per 
annum, free of income tax, has been declared. 

British and American Mortgage.—An interim dividend for the 
half-year ending June 30 last has been declared at the rate of 9 per 
eent. per annum. 

Charles Cammell and Co.—At a meeting of the directors 
held on the Ist instant it was decided to pay an interim dividend 
after the rate of 5 per cent. per annum on all the shares of the cem- 
pany, payable on the 3rd instant, this being at the same rate as was 
paid at the corresponding period of last year. 

City of Buenos Ayres Tramways.—An interim dividend for the 
half-year ending June 30 last has been declared of 4s per share- 
and a bonus of Is pershare. A sum of 9,000/ is placed to the con, 
tingent fund, 2,000/ to the reserve fund, and 1,000/ to permanent 
mz renewal. 

redit Foncier of Mauritius.—A'dividend of 10s per share, or at the 
rate of 10 per cent. per annum, free of tax, has been declared 
for the half-year ended June 30. 

Direct United States Cable—The 109,900/ six per cent. debenture 
loan falling due Oct 15 will be repaid with the accrued interest 
on and after that date by the Consolidated Bank. 

Eastern Extension Telegraph—A dividend of 2s 6d per share 
for the quarter ended June 30 has been declared, making, with a 
bonus of 2s per share, a total distribution of 3} per cent. for the 
half-year, free of tax. 

Great Western Electric Light and Power.—The report for 
the past year shows a loss of 1,067/, including depreciation. 
This sum, together with the law charges incurred during the year, 
has been deducted from the 5,750/ received from the Anglo-American 
Brush Electric Light Corporation, and the balance is written off the 
shares to be issued to liquidators of the Devon and Cornwall 
Company. 

Howell and James.—An interim ‘dividend at the rate of 6 per 
cent. per annum has been declared. ; 

Malton Farmers’ Manure and Trading. —The directors recommend 
a dividend of 103 per share for the past year. a 

Nineteenth Century Building Society.—An interim dividend has 
been declared for the half-year ending September 30th at the rate of 
5 per cent. per annum. ’ : 

Reuter’s T'elegram.—The directors have declared an interim 
dividend at the rate of 5 percent. per annum for the half-year 
ending June 30, ua a 

Rio de Janeiro City Improvements.—A dividend i: announced at 
the rate of 5 per cent. per annum, for the half-year ended June 30 
last. atid Sf 

South Australian Land Mortgage and Agency.—An interim 
dividend has been declared for ata oo June 30, of 
2s 6d per share, or at the rate of 12} per cent. per annum. 
The sieeve is increased to 30,000 by the addition of 5,000/. 

Streatham Hill and General Estates Development.—The usual 
quarterly dividend at the rate of 6 per cent. per annum has been 
deelared. 

West Indian and Panama’ Telegraph.—The directors propose 
to pay 6s per share on account of arrears of dividend on the first 
preference shares, and to add 10,000/ to the reserve fund. 

MINING COMPANIES. 

Great Laxey.—At the meeting in October the directors expect 
to declare a dividend of 5s per share. . 

Barry Dock and Railways.—This company is formed to con- 
struct a dock at Barry Island, 7 miles from Cardiff, together 
with about 26 miles of railway from the dock to the Rhondda 
Valley. The authorised share capital is 1,050,000/, and applications 
are now invited for 100,000/ in 10/ shares. i 

New South Wales Government 34 per Cent. Loan.—The Bank o 

land invite tenders on or ee aie wee 
000/ inscribed cent. stock, at a minimum price of 92 pe 
cent ; repayable at ~ Detober Ist, 1924. Instalments may be paid 
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in full on or after the 21st October, under discount at the rate of 24 
r cent. per annum. The first six months’ interest payment accrues 
April 1, 1885. The loan is for the construction of railways and other 
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public works, and is secured upon the consolidated revenues of the beh ets en 
colony. - 0 : le A 
NE‘V COMPANIES AND CAPITAL. : o] ase me lous 
The new issues of the current year are as under, vendors’ shares : ; ps tices 2 : 
being deducted, as usual :— 2 7| 86 4 | 28 3 | 20 9 
Capital Payment = Further 0 7} 40} 830! 20 
Applications, orem —- 7 $ | 40 ‘ 3 10 | 20 2 
47 5 1 19 1i 
Amount previously recorded.............+ 76,966,244 a 1 | 40 1 34 9 | 2 6 




















New South Wales Government 3} per 
Cont. LOAM ... 0.002 00000200002 sas seeees seeaee 5,500,000 ..... 275,000 ...... 5,225,000 


Barry Dock and Railways Company ... 100,000 ...... ee ',)  eouene 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1883-4, 1882-3, 
and 1881-2 :— 
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5,600,000 

Total to date in 1884............... 82,566,244 Imports. 1884-5. | 1883-4. | 1882- 3, 1881-2. 

The corresponding total in 1883 was 62,631,800 cwta. ewts. cwts. ewta. 
The corresponding total in 1882 was 103,964,000 Wheat (week to Sept. 20) ....0-cceseerees 4,841,852; 4,719,463; 6,233,903; 3,589,563 
2 ————— Flour w» os Pb Nedueavepnenens 911,7 815,032} $11,355) 695,033 
oar eens a 
c t ime 5,753,556) 5,334,5/0) 7,945,239 4,284,951 
t pH e Commercta l e &. Add week ending Sept. 27—Wheat ...... 1,781,086; 1,207,01} 1,620,020| 1,714,042 


sosece 367,456 235,874) 194,486) 232,765 


7,902,098) 7,077,384; 8,759,744! 6,283,758 
sis a sah 61,527 

9,626 
7,000,000! 8,709,000, 6,161,605 


| 4,200, 3,000,000) 8,100,000 
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THE CORN TRADE. 
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Marx Lanz, Frway Evenrmae. 


The prolonged fine weather has facilitated the progress of autumn 
field work, and the sowing of the grain is forward for the period, 
whilst the work could not have been accomplished under more 
favourable circumstances. The general condition of the trade is not 
much changed, but the tendencies have become rather towards 


Add to this the estimated sales of 
home-grown wheat... .........005 00 -+0+ 





Four weeks’ home consumption ......... 12,800,000, 11,200,000 11,700,000) 9,260,000 
Average price of English wheat, per) «® d edi sd sd 
quarter .........00+. ee 33 0 4. 8 44 6 51 11 
OE CWB rrecereneceessy rseccessers.6 socneeess Es 7% 10 5 12 0 














steadier prices than otherwise. In most of the country markets mu ee eis ee otete: aan. by 
. . , i 7 e supply” 8. centres......... 3, 209, 300,000, 29,250, 
wheat has maintained steady value where the quality has been good, ae = in ewts..| 11,906,000) 14,026.00! "3,000, 10,849 9 


but the average price on the official returns of last week showed a 
decline of 10d per quarter. This might, however, have arisen from a 
larger portion of the business having been in lower qualities than it 





The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Sept. 27, 1884 :— 








was in the preceding week, At Mark Lane the variations have been Corre- 
comparatively light. Australian wheats—which recently were in nantes 
large supply, and with some pressure to sell were depressed to Quantities. in 1883. 
cheap rates as compared with other imports—are now getting into | Animals Bring -Ouen, bulls, cows, and calves..,...number 9429 =... 19,426 
much narrow:r compass, and are steadying up firmer relative value. Sheep BRING iii ccsidcccsddnscotdrvepesecedigyunsane “ se w. 80,341 
East Indian wheats have also tended in a similar direction, but the | pea meat Bacon 2000000 weta anos roo 
movements of supplies are still against any material improvement Beet, salted and fresh é 13,329 13,892 
in current values. The imports of wheat and flour into the United | Hams .......sccscssssesssssesearengsessessnscneneeeesee nes ve 13,672 11,793 
Kingdom have been comparatively light. Australian wheats, which Meat unenumerated, salted a fresh ” Se aay Pa 
recently were large in supply, and with some pressure to sell, were Pork, salted (not ede on freh ..... lhe a 
depressed to cheap rates as compared with other imports, are now RAMEE E sabenapltifastebacd ‘ 25,714 .. 2,444 
getting into much narrower compass, and are steadyin up firmer | Poultry and game (including rabbits) ......... siavubahicbedad £ 7,562 woe 12,307 
relative value. East India wheats have also tended in a similar oeuad GRA DUSLETIMG ons ccicecsccscersosesseosonecdooenssiveses po as —_ 
direction, but the movements of supplies are still against any mate- Seaschanerd-eapeiitnrhesibsasinsahaton sawed e OE red 123,140... 127,902 
rial improvement on current values’ The imports of wheat and | Lard. ........... <stesenaseu sessessevens 16,626 11,666 
flour into the United Kingdom last week amounted to about 472,600 |  fegetables—Onions raw Sp lia 3 
quarters, and with the addition of our farmers’ deliveries brought eeaaer re eed are 2708 
the aggregate of fresh supplies to over 700,000 quarters—a supply | Corn, grain, meal, and flour—Wheat ..............s-s00 cwts 1,781,086... 1,307,010 
much in excess of average requirements, and still more in excess of PROUD: chinicetbisickecsenxcathibcdicnenighséosdaciadiialie san 535,564 . 540,902 
the presert limited demand, so the increase of granary stocks re- outs eoerboresessssnesscovescerececnseneseaaseesssees snanesereeee ” elie eee att 
cently noticed must have made further progress. Notwithstanding Beans ........ Ntshcspelsatlincardenertosth Cucoaaed » 38061. 67,788 
these good arrivals, the quantity of wheat and flour on passage is GNU ids sin docanabecs vocbiunst al sbuakavhecppecsentnigtadoie : 415,80 ... 840,992 


fully kept up, the total, 1,665,000 quarters, being in fact rather Wheat meal and flour ...scccccscccsssscccw ccs 967,056... 286,874 


larger than it was a week ago, although about 200,000 quarters 
smaller than at this time last year. American wheat ship- 
ments last week were increased to this country, and 
although there was a slight diminution in those of 
fiour, it did not materially disturb the comparison. At 
~ or -. , the American visible supply has_re- 
ceeded a further additi of 1,850,000 bushels. I - 
tions at Mark fans ihe cena are slight, but they cad ee this week, but the market has been a and yesterday’s quotation 
pe a sguerens in sg eaten -: coast as has not . any- poigpet cnt sr agnanc an ee 8, - - yo At Mi ee 
ing to quote. Forward, however, American winter i nt writes, the market has been firmer, @ 
at 34s 6d for new crop, October-November shipment. California ‘No. ye has * htly ig as the shipments are or and 
1 standard prompt, iron ship, 36s, and wood ship 35s 6d ; Australi stocks were 4, tons down last month. No. 3 g shipping 
iron ships, July bi of lading, 360 3d ; Caloutts No. 1 Club, — ove are at 37s for prompt, and forge pigs at 363 6d for winter 
r-November 32s, and Calcutta No, 2 Club on passage, and Septem- | @¢!!very. 
ber-October 30s ; October-November, 30s 3d, via Casal. The flour Iron reports that the better tone of the pig iron market that was 
trade is quiet, but with the somewhat smaller shipments from observed in the Tyne district a fortnight ago has continued, but 
America, and the firmer prices in New York, quotations about hold | Prices have not advanced more than 3d per ton. Exports from the 
ae ova here, Malting barley has further engaged attention this nea ports have been fair, both of crude and bar iron, and L 
Grinding barley is more decidedly firmer, and’ at Mack Cane is | Lancashire pig iron makers are doing "moderate business, and ® 
? 7 eci rmer, : ron makers are doing a moderate business, 
written 3d to 6d dearer on the s t than os Mendes range ig — firm at their late quotations of 41s to 42s, less 24, for forge 
is now quoted 18s 9d to 19s ex ship. Floating Black Sea grain is | 20d foundry qualities, delivered equal to Manchester, with contracts 
firm at 18s 6d. Maize follows in the same direction. On the spot | limited to the end of the year. The pig iron trade of East 
London rates have moved up 3d, Floating, firmer rates are also | Worcestershire does not yet show considerable movement, but the 
paid, viz., 24s per 480 lbs for Danubian, and 24s 9d per 492 Ibs bid | tone of the market is steady. In view of the winter trade, smelters 
or Galatz Foxanian. Beans, with larger arrivals, have ruled in | te already asking higher quotations, but have met with indifferent 
rene of ape —_ are without quotable change in value. Oats | Success in realising them. ig iron is quiet in North Staffordshire 
. - ines : oes erately during the week, end have ones A falling off in trade is noticeable in the hematite iron market, 
ardened in value, finishing at 3d to 6d over the quotations a week | and aoe are 5 aber. 7 —. have — aan rr’ oe 
are no lower. coast brands are unchanged at » 1 0.D- 
mixed parcels. Good foundry brands may be got at Manchester at 
about 53s 6d, less 24, delivered there. The finished iron market is 
so far unchanged as orders appear still to be cating Fewer more 
freely in the southern districts than in the North of England. The 
Scotch works in the manufactured iron trade continue busily 
engaged, but a number of them are near the end of their contracts, 








IRON AND COAL TRADES. 


In Glasgow there has not been much business doing in pig iron 


















































ago, 16s 3d being now the lowest quotation for per ectly sound corn. 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the tities Sold and 
of British Corn Pnpatins measure), a8 ponten from the nepesteie outta 
y to the Act of the 27th and 28th Victoria, cap. 87, in 


six weeks ended Sept. 27, and 
wn eh hie for the corresponding week in each of 



































5 











Oct. 4, 1884.] 


and all say prices are too low to be profitable. Although there is 
now cheap production in finished iron, together with low prices 
trade in the North is not stimulated. The finished iron trade on the 
Tyne is still unsatisfactory ; prices are irregular, and quotations are 
difficult to get at, and in most cases illusory, as it is well- 
known that business has been done at prices fully 2s 6d, and 
often 5s per ton below current quotations, simply to keep mills goin 
The improvement in the demand for manufactured iron in North 
Staffordshire, which has been noticeable for a few weeks past, is 
maintained. During the last week some important mails have 
arrived, and have brought several good and weighty specifications 
especially on Australian account. There is a steadier trade doing 
for the home market. Buying of finished iron in South Stafford- 
shire is scarcely so brisk as a fortnight ago, in part because of the 
near approach of the quarterly meetings next week. It is 
expected that marked bars will be redeclared at 7 10s 
—a price at which they have stood for a year and nine months. 
Business improves only very slowly in the principal branches of the 
hardware trade. The demand from some export markets is rather 
better, notably South America and the Cape. Prices are, however, 
not affected, and there is no upward tendency as yet to report, but 
rather the reverse, reductions being continually made on several 
kinds of goods. This appears to be owing to the supply largely ex- 
ceeding the present demand. The outlook of the tinplate trade of 
South Wales does not show much improvement, orders for forward 
delivery being scarce, and prices by no means steady. Production, 
however, in the district is steadily increasing. Nearly all the old 
works, some of which have been idle for years, have been now re- 
started, and the effect on the market is very depressing. The utmost 
offering for ordinary coke is now 14s 9d. The steel trade is quiet. 
Rail mills are still working short time,and makers of merchant 
descriptions are doing very little. The prospect for the coming 
winter is worse than it was at the corresponding period last year. 
Shipbuilders are indifferently employed. 

_ As the cold season approaches, the demani for household coals is 
improving, and prices are stiffening, an advance of 1s per ton having 
been made in London this week. In some districts also the demand 
for fuel for household purposes is reported to be increasing. 





THE COTTON TRADE, 
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1883 1882, 
a ate 33 ig | 3 3|4 
Oy | £ Go| a] & 
American. d | d wg d ad a ie 
Sea Island ... per Ib a1 16 | 164 | 17} | 164/17} |20 
Florida ditto 19} 44 | 154 | 16h | 144/15 [16 
“ Mid | .O./L.M.|G.M |G.0 |L,M\G.M 
Upteed jeniniegaliand 53 st | 58) 6% ¢ ¢ 68 
TNO cc cenctccen cal 5 | 5%| 54 | 6h} 6a} 68! 7 
Orleans... of 64 | 518) 62) Oa 648 q 
Brazilian. G.F M.F.| Fr. | Gd. |M.F) Fr. | Gd. 
Pernambuco, &c....| ... 6 5$ | 5g] .. | 62] 78) ... 
Ceara, Aracaty, &.| ... ef «| SRL wa | wt te 
PRIM csc ssrsadsovciad : see ie 5A] SH... sd 
Rio Grande .........| . a vr’ ba Ee 775] . 
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itto Brown ...... 6 6 | 6 8h | 83 
Ditto White ......] ... 6 he 6: | 74 : if 3 
Fiji Ben teland 
i Sea Island ...... 15 ae eek ema 
Tahiti Sea Island ...| ... 11p)12 | 12 11 | 11h | 124 L ij 12 13 
West Indian .........| ... ae he 1 ust ote 
Haytien ............... Teas sat Tent a 
La Guayran ss tack eet sia hen eB ea 8 a 
eruvian—Rough..| ... | «. | 6§ | 7 74 | 34). 
ote Smooth ...| ... . | 64 4 I] see | Sree 6) .. {7 74 
itto Sea Island! 11}/ 1 124) 13 i 11 | 11g} 14 ju jie 14 
ION, cssecidetcata A cis a4 i] ee 4 5B}... | 6 6h 
Bu ae Eaten. 
ra ingungh’t de 4 an wae ek a 
ae Dhare aot 43 “t ion oes aah "die 6 
iano = 43 Sad 8 ee vias Oe 
Tah macs 3} | 33) 42 33) 4 4% 5% 
ee a 84; 38) 32 | 43 318) 4r6 / 49 5% 
ve 3h) 34) 8! 4b 38 | 38 4% Sr 
sae ‘ 34} 88 : ‘ 84 H 44° 5% 
fais és ay a 4 
Bengal ENS el ina ole Hg 8B 33 see 3% if 
OOM vescsviccssvensl coc om was a 3 oe | Sh 4G 
Madras—Tinnevily| ... | ... | 48) 5% 3 vit en 
Western] ... | 44 33 4353 











i Cotton was in limited request at the close of last week, with a 
sc in quotations, but on Monday the demand revived, and a 
lee business has since been done, with hardening prices. Sea 
and is in small demand, and quotations are reduced 1d per lb, 
representing the decline during the past month. American was 
pressed for sale in the early part of the week, and prices declined 
fe 4d = Ib, but during the last two days an extensive business 
> _been done at the reduced quotations. In Brazilian a very small 
business has been done at a decline of 4d perlb. Egyptian has been 
os moderate demand, and freely offered. Quotations of brown are 
' uced jd per lb. Rough Peruvian is in fair request, but prices 
or the lower grades still favour buyers. Quotations of smooth are 
Teduced $d per lb. West Indian and African continue neglected, 


Canes ces ceceneees see ceeseeseeeeeses 
mii cians 
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and quotations are nominal. East Indian has been in fair t. 
but — supplied, and quotations are generally reduced dei to 4d 
per Ib. 


“Futures."—The market during the early part of the week was 
depressed, and after a slight subsequent reaction, closes quiet, but 
steady, at adecline of #,d to }3d per lb for the near and ,d to ,{d per 
lb for the distant itions. The closing values are—Delivery : 
American, any port, I.m.c., October, 54!d ; October-November,534d ; 
November-December,532d ; December-January, 53%d ; January-Feb- 
ruary, 5$jd; February-March, 5¢$d; March-April, 5$$d; April- 
May, 5$id_ per lb. No transactions have been reported in Surats. 
Egyptian, November-December delivery, g-f. g.f.c. 64d per lb. 4533 


The sales of the week amount to 71,820 bales, of which 1,310 
are on speculation, and 4,520 declared for export; the forwarded 
is 4,720 bales, of which 3,100 are American, 70 Brazilian, 330 

yptian, 20 Peruvian, and 700 bales East Indian, which make the 
takings of the trade 70,260 bales. 


Imports, Exports, Consumption, &c. 


1884. 1883, 

bales bales, 
Imports from Jan. 1 to Oct. 2... .ccccccseeeee 2,645,363  ...cecc0..0. 2,793,232 
Exports from Jan. 1 to Oct. 2.........ccccccoceee  2PEB ALT cececcceree 248,982 
ne ng Pe ERR STEERS: ewe 
Consumption from Jan. 1 to Oct. 2 ........... 2,488,210 ..........0. 2,584,890 


The above figures show :— 


A decrease of imports compared with the same date last year of ......bales_ 147,360 
A decrease of quantity taken for consumption Of .............ccsecseeeeee oe eeeeee 96,680 
An increase of actual exports Of..........::.ccceeccrcescensseeseceeeeseetentceceeereeceeeseeee 4,440 
A net decreage im stock Of..........ccserseceserereceeesersereeseee eeesesecesresseseceeees seee 83,880 

In speculation there is adecrease of 1,740 bales. The imports 
this week have amounted to 21,355 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 98,000 bales, against 76,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Ocroser 2. 


No improvement can be reported in the condition of our market. 
The larger cotton sales in Liverpool at hardening prices has not 
excited much attention amongst buyers, and sales in most — 
ments have been unsatisfactory. A fair amount of offers have been 
made for India, and this has undoubtedly been the most favourable 
feature of the market, but the prices tendered have generally been 
so low that sellers have not been able to make much progress. Yarns 
for export have been in rather better request, chiefly for India, 
Japan, and Germany. For home consumption the name has been 
small. The number of looms stopped has considerably diminished the 
consumption of yarn, and manufacturers have merely supplied 
immediate wants. Prices practically are 4d per lb lower on the 
week. Cloth remains firm, but merchants have purchased very 
timidly, and transactions have mainly been limited to small lots for 
early delivery. For the Continent and South America there has been 
a quiet, y demand. Shirtings have sold more freely to Calcutta. 
Dhooties, mulls, and jacconetts have been little wanted, but prices 
show no alteration. For the finer reeds of printing cloth there is 
rather more active demand, and some fair sales have been made 
where makers have submitted to a slight reduction in price. Heavy 
goods extremely quiet, but not quotably lower. 


(L) Comparative STATEMENT of the Corron TRADE. 








sal _ totes St ak 


Oct. Price,| Price | Price,| Price,;Price, 
































2 | 
» | Sept.|Sept. | Sept. | Sept. | Aug. 
[oan 25 | 18 | Wu} 4 | 28 
is ais dis dis ais ise 
a iddling......... rib! 059 | 058/06 |0 63 063) 
— ne ge mi eet 0a 0 6rs| 0 + 0 64 0 6% 064 
= Pernambuco fait..........++-+0 10 6p 0 64 0 64068; 0650 6 
a Ditto, good tair........-c-..0-+ 'O 68,0 6310 of 9 68) ¢ esi 64 
Yarns—%o.40 Mule-twist fair,2nd quality...| 0 93 0 9%/ 0 0 93 0 930 9 
—  No.$8Water-twist, "ditto ...| 0 84/0 84 0 84/0 9/0 9/0 83 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104) 3 tori 3104 0/4 0/4 0 
27-in, 72 reed, ditto 5 the 3m. 4 14 4 10}) 4 10 | 3 °| 5 0 | a) 
i reed, Gold End Shirtings, 37}! be ee 
He ete bind cee] CE SOT OF 817 e 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ )7 7h 7 747 147 9/7 9/7 9 
40-in, 72 reed, ditto, ditto, 9 Ibs Sets.) 9 0 | 9 0 9 0/9 3/9 3 | 
re » Red End Long Cloth, 36 | |; 9/5 9 | 5 10h 5 10}! 5 10} 









VATAS O IDG .....seeeeesesecrecereneererseersoes 


























Prien, | __ Correaponding Week in 
1884. | 1883, | 1882. | 1881, | 1880. | 1879. 
sd —ale wieTais ale 4 
0 591053 )0 98 074,0 63 06% 
O Sf | 0 64| 0 6H) 0 74 | 0 0 7s 
0 058\0 74:068)/07% 0 63 
© 68/0 63 078,0 74 0 730 7h 
0 © 94) O 10} © 10} 0 105 0 9 
© 8310 9) 0 9% 0 104,010, 0 9% 
310h)/4 0/46 44/46 40 
410} | 5 0 Ag ie As mee 
| 
6103/7 9\7 9/7 9) 7110p 7 4 
oot 7 78 6 8 6/9 0/8 6 
90 Sr re er ey 
5 9 sélemem-s 916 0 
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THE WOOL TRADE. 





Business remains quiet, but the tendency is rather towards 
increased firmness. Increased consumption is reported. 

Messrs Charles Balme and Co. state that the available supply for 
the November sales is roughly estimated as likely to reach about 
140,000 bales, against a total of 150,000 bales for 
the fourth series of 1883. A sale of some 3,000 bales of 
Cape produce will be held in Berlin on_the 3rd inst, and 
public auctions, consisting chiefly of River Plate wovl, will be 
held in Antwerp towards the end of the present month. The skin 
sales at the London Wool Exchange will take place on the 2nd inst. 

The Melbourne, Adelaide, and Sydney public sales will probably 
commence in less than a week’s time. 

Messrs Littledale, Ragg, and Co. report that stocks there are small 
and of poor assortment, causing private treaty sales to be moderate. 
The fifth series of public sales for the year opened on the 25rd ult., 
and closed on Oct. 2. East India wools occupied from the 23rd to 
the 26th ult., wien 16,674 bales were offered, of which 14,053 bales 
sold. There was an average attendance of home buyers, Orders 
from the Continent were few,but from America about as customary. 
Competition was cautious and languid at times. Prices of all white 
wools, which were in abundant supply, ruled on the average about 
1d per lb. lower than at our previous auctions in July. On the 

-| other hand yellows were much less than usual in quantity, and 
prices may be qaoted without material change. Greys a shade 
easier. Miscellaneous wools were brought forward on the 30th ult., 

4 and the Ist and 2nd inst. There was a meagre attendance of buyers, 
ty and only a very small demand. 

Our Bradford correspondent writes there has been a quieter 
feeling in the wool market this week, and prices have shown a 
rather easier tone. The unusually large quantity of wool in the 
market prevents any rally, although spinners are consuming it 
as fast as ever. Most of them are well covered, however, and are 
thus indifferent about buying. Sellers have shown more disposition 
to quit, and so few of them will make the fractional concession which 
enables them to find a buyer. But on the whole contidence is not 
shaken, there is no general giving way, and country rates are as firm, 
or firmer than ever. In yarns also more new business is offered for 
export than spinners can undertake, and they keep their quotations 
just firm enough tocheck buying. All spinning machinery both for 
home and export is deeply engaged. The piece trade is rather better, 
especially for the continental markets, but not satisfactory. 
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JUTE, HEMP, AND FLAX TRADES. 


Jute continues exceedingly dull, and the sales effected this week 
have been unusually small, including 1,000 RB No. 4 to arrive, 
September to October shipment, per steamer to London at 14/, and 
some EP (in a circle) due, at 10/ 5s. Jute goods and yarns inactive. 
The London stock of jute in the docks and warehouses is very heavy, 
viz., 34,670 tons. 

From Messrs Geo. Armitstead and Co.’s weekly circular, Dundee, 
September 30 :—“ The flax market continues to manifest a firming 
tendency,and there is a fair amount of inquiry for spot goods. Trans- 
actions are not generally of large extent, but prices obtained mark 
a rise on previous rates, and Teldess are disposed now to ask a 
further advance, — that stocks are comparatively light, and not 
likely to be augmented to any t extent before the close of the 
season. Annexed willbe found table of importations to date for 
this and former years. One steamer has arrived from Archangel 
during the week.” 

IMPORTATION at DUNDEE, OTHER Scorch Ports, Lerra, and Hut from Ist Jan. 

till 30th Sept. 


Pes Peal 





" 
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Sat eine + atin immed 
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a as w _ . 
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Average of 
1884. 1883. 1882. 1881. 1880. 187). 5 Years. 
Total tons 34,398 ... $2,610 ... 50,361 ... 43,154 ... 51,343 ... 35,875 ... 42,663 
Messrs Barber Brothers, in their circular of the 1st inst., report : 
—“There is little change to notice in the market for Manila hemp. 
The demand on the spot hes continued very limited, but, 
nevertheless, prices in this position have been fairly maintained, 
holders having declined to reduce their limits to supply the small 
retail orders that have come to hand from time to time, and those 
consumers who have run out of stock will naturally only buy from 
hand to mouth, seeing forward shipments by steamer offer so much 
under spot rates.” 








THE SILK TRADE 


_ Still no improvement in silk. Cantons are rather firm upon small 

eee but ar gm silk Ben “< though holders generally 
© not press sales, prices fall away. Japans also, i 

re gards filatures, are very weak. : ae ea 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIs Day’s MARKET SEE “ POSTSCRIPT.” 


Mixcrn 

SvuGaR.—Prices have further given way, but meg ag we 
has been done in cane-grown during the week. A few parcels 
crystallised Demerara sold at 16s 6d to 20s ; low grey, 15s 6d to lés 
Some native Penang reported at 7s per cwt. Unless estimates of 
the beet supply are reduced, it is impossible to see when the down. 
ward tendency will receive a check. The latter, after falling to 
9s 94d to 103, October to November shipment, now appears more 
settled. Refined has never been so low as at present, yet the trade 
takes moderate supplies at the reduced quotation. ‘Deliveries of 
sugar continue large, and were last week in excess of the landing; 
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by 4,300 tons, consequently this stock has decreased. The surplus 
is, however, 78,000 tons in the four ports of the United Kingdom. 
Of this 15,300 tons is in London, including 9,700 tons West India, 


Iurorts and DELiverizs of Suear to September 27, with Srocus on hand. 
1884. 1883. 188 





2. 1881. 

Imported ............... tons 280,700 ... 267,600 ... 278,300 ... 256,900 

DR VOROR .ovasciccncscsscivecs 268,800 ... 283,600 ... 244,500 .,. 245,900 

Dic dhintdncebudisdienuile 97,000 ... 82,400 ... 107,900 .., 88,500 

Stock (U.K) .....cesece.000 269,000 .., [91,000 .., 217,800 ... 150,500 
Madras Jaggery... prewt 7/0 7/6 ... 12/9 13/9 .,,12/0 13/6 ... 14/6 16/0 
Crystallised Demerara .., 16/0 23/0 ... 27/0 30/0 ... 26/0 28/6... 28/0 81/0 

Beet, 88 per cent ,f.o.b.... 10/0 10/6 ... 20/3 20/6... 21/9 21/9 
Fine French loaves, f.o.b. 18/0 18/6 ... 26/0 26/6... 28/6 29/0 ... 28/0 28/6 


Penang.—Some further business has been done in native at 7s, 
and in crystallised at 15s 3d to 15s 6d. 

Refined.—Since last Friday there is a general decline upon dry 
goods, and the tone of the market is rather quiet. The range of prices 
is now 20s to 2ls 6d; titlers, 19s; No. 1 crystals, 2ls9d. Say’s 
loaves have sold at 18s 6d per cwt, f.o.b. Pieces have not quite 
supported last week’s quotations, the demand being now steady. In 
the Clyde a fair business. Yesterday that market was closed. 
Foreign crushed sugars are remarkably low, including Austrian at 
14s 44d to 15s 9d per cwt, f.o.b. 

Beet Sugar.—At a decline of 6d to 9d rather more business done 
during the last two days, closing at a slight recover y. German 88, 
October-November, 10s per cwt, f.o.b. 

Cargoes.—During the t week a cargo of 1,150 tons Java, 
No. 15, sold at 15s for Dublin; one of 1,260 tons, No. 14. at lds 3d 
for Greenock ; and one of 930 tons, second runnings, at 103 6d for 
Liverpool. 

Rum.—The sales in West India this week have been upon a 
limited scale, including 120 puncheons Jamaica, chiefly Jamaica. 

Jocoa.—There is not any improvement in the demand for West 
India, and the importers have again offered very moderate supplies. 
At Tuesday's public sales 649 bags Trinidad, about half found Segent 
at last week’s rates, from 73s to 77s; good to fine, 78s to 82s; 
superior, 100s. 105 bags Grenada went at 63s 6d to 70s 6d. Foreign 
descriptions are also dull, especially Guayaquil, of which 1,147 bags 
were bought in at 72s to 80s, a few selling at 83s to 85s. 300 bags 
Bahia out. 113 bags Ceylon went at the recent decline, viz.,71s to 
72s for fair to g quality. 

CorreE.—There have not been any symptoms of reaction in this 
market, which is quiet here, in the chief European ports, and in New 
York. Prices have occasionally given way for the pale and mixed 
qualities of Costa Rica. Guatimala is fairly steady. Plantation 
Ceylon barely maintains former quotations, excepting for colory and 
fine. 223 casks 32 barrels 47 bags of the latter went as follows: 
low middling, 56s to 603; middling, grey to colory, 61s to 65s ; good 
middling to fine, 66s to 728; bold, 73s to 86s; fine bold, 88s to 
99s 6d ; small berry in proportion. 200 cases 3,197 bags East India 

artly found buyers on previous terms. 179 half-bales Mocha were 
ie tin. 5,684 bags foreign part sold. Guatimala: good to fine ordi- 
nary greenish, 46s to 52s; grey, 48s to 55s; bold, 568 to 59s 6d; 
Mexican, 46s 6d to 49s ; Nicaragua, 44s. New Granada, 46s 6d to 
53s ; low middling to middling colory, 59s to 63s 6d. Costa Rica, 
low mixed and ragged, 44s to 45s 6d; ordinary palish to fine 
ordinary, 46s to 49s; low middling to middling palish, 50s to 55s ; 
middling greenish, 57s to 58s. Of 521 bags Liberian, imported from 
Rotterdam, the bulk was taken in, some dark and mixed selling at 
45s 6d to 46s. 216 bags Ceylon-grown part sold at 51s 6d for mixed 
yellowish. Brazil has sold to a limited extent. The telegram from 

i.o Janeiro to the Ist October advises a firm market, but the average 
da'ly receipts were 16,000 bags. 


Tea.—Importers continue to realise, and the business this week 
has been chiefly in the public sales, at which the lower grades of 
congou have again declined. The deliveries are very large, being 
in September 204 million pounds, with a decrease in stock in the 
United Kingdom of 12 million pounds compared with last year, and 
the total shipments from China to date of 6 million pounds. The cata- 
logues of China tea represent 30,489 packages. Common to fair 
congou, 64d to 9d per lb. There has been rather a large supply of 
Indian, viz., 20,651 packages. During the first three days the 
market showed iness, but since a flat, with irregular 
prices. 1,436 packages Java and 149 packages Ceylon have been 
= There is not any special feature to notice in the latter 

inds. 

Loxpon Statistics of Tea from Ist June to the 80th September. 
1884. 1883. 1 


882 

Ibs. Ibs. 
RL ALE LLL TRS 93,677,000 ...... 101,464,600 ...... 87,552,000 
BIEN ccchnspcetidnchcsehpiccsadaionovt 4,959,000 ...... 71,921,000... 73,328,000 
isis cide cas a tessinics eevee 93,915,144 ...... 71,879 10',061,000 


The increased deliveries are upon Indian, including Java and Ceylon. 

Rice has been dull, and two cargoes have sold at rather easier 
rates. One of 1,375 tons Moulmein, off the coast, at 7s 3d for 
Antwerp ; one of 1,420 tons Rangoon at 7s 67d for Hamburg. An 
arrived cargo of 1,200 tons Rangoon at 7s 93d, ex quay, Liverpool. 
On the spot, 4,500 bags sold: Madras, 6s 104d; old white Bengal, 
10s 104d ; Costa, 6s 113d. Cleaned has been inactive. The exports 
of rough rice from Burmese ports to Europe show a deficiency of 


117,000 tons by contrast with last year’s. Present rates are 6d to 
ls cwt lower. 5 
AGO.—478 bags partly found buyers at easier rates: small grain, 
very brown, 9s 6d ; fair, “ without reserve,” 10s to 10s 6d per cwt. 
API0CA,—749 Sin flake by auction withdrawn. _ 
bags gent y sold at 6d decline: seed, 1ls to lls 6d; medium, 
8 s 6d. 


Buiack Perrer.—Rather lower rates acce 


1, at which about 
250 tons sold to arrive: Penang, 64d to 63d; 


Singapore, August, 


T?xd to 74d. The latter on the spot more in demand, up to 744 for 


nt Bom auction 450 bags were bought in, also 329 bags Trang and 


Penang. 
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Wuite Perrer.—The market is inactive. 91 bags Singapore and | tons, but there are rather large su lies now afloat. Palm nominal 
120 bags Penang were bought in at 10gd and 94d to 93d per lb | the business being chiefly tn Live l, where prices are much 
respectively. : lower than in this market. Nothing has been done in crude sperm 

Nurmras.-—Of 19 cases Penang by auction, 9 partly found buyers | or other fish oils. Olive firm at the late advance and rather dearer. 
at rather higher rates: 116’s, 1s 9d; 108’s, 1s 104d; 94’s, 2s 4d to | Linseed has been steady during the week, with firmer prices and 
2s 5d; 80's, 2s 9d ; 68’s, 3s 5d; 88’s were bought in at 2s 8d. 17 decreasing stock. On the spot, 20/ 7s 6d to 204 10s; October- 
cases Java sold at 2s 7d to 2s 8d for limed 76’s. | December, 20/ 12s 6d to 20/ 15s; January to April, 20/ 7s 6d to 

Mace is firmer. 3 cases Penang in public sale, part sold: | 20/ 10s. Spot price in Hull, 19/ 17s 6d, usual packages. Exports 
pickings and broken, 1s 2d ; ordinary, 1s 3d per lb. from that port last week 274 tons, against 418 tons in 1883. English 

Croves.—264 bags Zanzibar in the public sales partly realised 53d | brown rape quiet, and 103 easier viz., 25/ 5s to 25/ 10s on the spot ; 
to 5$d for fair, at which business was done by private contract. 82 } October to December, 25/ 15s per ton. 
bags Amboyna 74d to 73d per Ib. PetroLtecm O1L.—The market has been without animation. On 

INNAMON.—At the public sales on Monday, 1,511 bales Ceylon, | the spot, 63d to 63d ; October to December, 64d to 68,d ; January to 
chiefly recent arrivals, about three-fourths sold at 1d per lb decline : | March, 68d to 63d. 
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fine to superior first sort, 1s 5d to 1s 11d; middling to good, 1s to 1984. 1883. 1882. 
1s 4d ; ordinary to fair, 7d to lld; middling to fine second sort, | Stock at public wharves, Oct. 1..........brIs 199,105 ...... 418,253 ...... 207,154 
11d to 1s 4d ; low to fair, 64d to 10}d ; middling to fine third sort, ee SE rates ae ee 1,587. os 7,429 
ai sotes very low to ordinary, 6d to 8d ; low to good fourth sort, | Afcat for London wencsctsrcccncc, | BARD 38900 Sao 


Cassta LigNEA.—911 boxes by auction were taken in at 29s6d| Srirnirs Turpentixe has further declined to 22s, but is now 
to 30s, and 183 boxes broken at 28s. 92 bales wild Bombay cassia | father firmer. On the spot, 22s 3d to 22s 6d ; last three months 
bark sold at 15s per cwt. delivery, 22s 6d to 22s 9d; January to April, 23s 3d to 23s 6d 

GINGER.—204 cases 162 bags Cochin in second hands went as , per cwt. } . ; 
follows : rough, 51s to 53s; washed, 54s; rather small cut at 66s| TaLLow.—There will bea fair average supply of Australian at 
was 2s dearer. One lot fine, 98s per cwt. 37 barrels, &c., Jamaica | the public sales to-day. No change has transpired in the market 
brought higher rates : low 52s ; fair washed, 80s. during the week. Arrivals since the beginning of the year, 59,939 

PimentTo.—The demand is slow, and 1,710 bags by auction part | casks, against 52,418 casks in 1883, and 53,974 casks in 1882. _ 
sold at 24d to 23d per lb, Tosacco.—There has been but little inquiry for any description of 

SaLTPETRE has been inactive, and there are not any reported sales, | American a os sales ee aoe a ao oi 

Nitrate Sopa is dull at the quotation. prices corresponding to current qu iM 

SuEtLac.—There is still a pressure to realise, 2,130 chests being has been experienced for some growths of substitutes; the stocks of 
offered by auction on Tuesday, including 1,000 chests “without | some classes are much reduced. 
reserve,” and about 1,300 chests sold. Second orange declined 2s to oneenpenlive 
4s, ranging chiefly from 64s to 72s ; common and livery, 62s to 64s ; 
cash ; liver, 60s to 63s; native orange, 61s to 63s. Upon button POSTSCRIPT. Fripay EVENING, 
sorts the fall was 3s to 5s, the Letter qualities ranging from 84s to SuGAR.—The week’s business in West India is 520 casks. 5,000 
87s ; second, 728 to 77s; ordinary and thirds, 65s to 70s. The} smaller packages, including crystallised Demerara, by auction to- 
deliveries continue on the same large scale as before. day at 16s to 21s 6d. 1,074 bags crystallised Penang withdrawn.. 

: : i ; CoFrgeE.—219 casks 131 barrels and bags plantation Ceylon chiefly 

IMPORTS and Deuivertes of SUELLAC as eeeeny 1 to September 30, with Stocks sold at previous quotations. 496 bags East India, included medium 

1834. 1833. 1882. 2881. to bold, at 61s to 70s ; fine bold at 92s to 94s 6d. 377 bags native 

Imported ......,.cheste 44,360... 38,500... 29,760. 29,330 East India: blacks and triage, 20s 6d to 41s6d. 248 half-bales 

Stook Septenibcr 30". SeSop  Sezeo Stace Seago) Mocha were withdrawn. 3,162 bags foreign descriptions partly 

Price, fair2nd orange..prewt 64) 70/ ... 94/100/ |. 95/ 100/ ... 115/ 120/ —— buyers on a — ae and middling 
NDIA-RUBBER.—ALt the public sales to-day common i 

OrneR DrysatteRy Goops.—A quiet tone pervades the market kinds eau ae dearer. ° : 

enerally, The stock of Bengal is still very low, viz, 112 tons.| T4rzow.—1,276 casks Australian by auction about half found 

‘here have been arrivals of other kinds. Gambier inactive, with a buyers at last week’s rates to 6d per cwt under. Quotations revised 
large stock, of 2,900 tons. 100 tons sold to arrive, October- | j,, :ocordance. 

November, at 193 6d. The stock of cutch was increased last month O1Ls.—116 pipes cocoa-nut by auction part sold at 31/ to 31/ 5s 
by heavy landings. A few sales have been made, including MM | ¢5, low quality Ceylon. 

slabs at 273 6d. 2,593 boxes by auction were chiefly bought in. Merats.—Scotch pig iron higher ; range for the day, 41s 84d to 
55 cases China galls sold at 53s 6d to 55s per cwt. 4,542 bags | 41; 91d. Tin active. Straits, 78/ 5s to 78/ 10s, but closed quietly. 
myrabolanes were chiefly bought in. ’ 

Drvas.—Cape aloes, better qualities,a shade dearer. Balram 
Peru still neglected. Druggist’s ed in years. a at ADDITIONAL NOTICES. 
rather easier rates; in manufacturing descriptions only small trans- ime ee 
actions are reported, and prices are unchanged. Camphor continues GREEN Fruit.—Messrs Keeling and Hunt report that a few 

i ba Pan i i Brazilian oranges sold at moderate prices. More demand for 
quiet. 100 tubs Japan sold privately ; price not reported. Carda- . Al gs realising higher prices. Lisbon grapes 
moms quiet. Cantharides, Russian, dearer, 6s 8d paid. Castor-oil | !emons. ei 4 Or of aaa sien amt della a8 saben accerllegty. 
continues extremely quiet. Musk, Tonquin, sold 1s to 2s above Walone panera din calith...."Mamnaeaie Gai calennide: mudenete 
valuations. Szechuen rhubarb ld to 2d cheaper. Tinnevelly senna | )¥ainuts improve , 
ee Saar: rates, Opium, very little doing. Essential oils RIED Fauit.—Messrs R. Witherby and Co. report :—A fair trade 

SO mostly quiet. : . i ts, rain-damaged Vostizza being the favourite 

Cremicats.—Cream tartar scarce and advancing, with a firm are a aka cinta value again this week. In Provincial 
market. Tartaric acid the same. Sodasare without further change. eee 1 Unieccien ane denne ten 
Quinine lower ; Howard's, 4s 6d per oz in bottles. a wales biden iavolinn to ony extent, and aleahed 
sae ee of Para are hardening. Fine quoted at hold th ie own. . Snitanas ——e — _ — oe 

; i i as dealers are full of stock. figs show y € 
bears coluaticn ree taieeiel tim. aebe nid seibicday meee common = on a or ear —_ constitute the last 

~ : | arrivals, but finest brands are rather k 
to 781 2s 6d to 78/ cash, but afterwards slightly recovered. | 2*TV%' 
Sostralion has fallen ss saltisticn, the reduction — Friday ae 

10s per ton. Deliveries are large, and the London stock at the 
end if Taanaaihoes was 6,030 4 Visible supply here and for THE HOP TRADE. aie) 
Holland, including parcels afloat at same date, about 11,900 tons. Messrs W. H. and H. Le May report :—A steady — is aoe 
22,000 slabs Banca by auction in Rotterdam sold at an average of | doing at current rates; the quality of the a 1e samples 

Pig iron is in steady demand, and the shipments from the | offered being exceedingly good. There is a deman springing up 
Tees last month were very large, amounting to nearly 50,000 tons | for the East Kent Goldings, but very few — — 7 7 te 
Quotations in Middlesbro’ an Glasgow have varied but slightly ; growths at anything like values oo ae , a , a ee 
during the week. Latest sales in Scotch pig have been at 41s 8d, | imports of foreign hops into England - _ Soe e _ \ 
cash, and in the early part down to 41s 64d. Stock in store, 583,600 | For the corresponding week last year 3 ee ae ce 
tons, against 587,600 tons, with 20 less furnaces now in blast. Chili imports of foreign hops into England _, - , ’ 
copper has fluctuated very slightly, being now steady at 54/, cash ; September 27th, 1884, were 97,753 bales. For the corresponding 
and fourteen days. The market for Silesian spelter is unch»nged. period last year 72,847 bales. 
140 tons sheet zinc, rolled at the London mills, were offe by | Current Prices, 1884s. 





request. 








auction yesterday, and partly sold at 17/, or the same price as in the ; s 
etsy en Land fon at the quotations. No change has occurred Pe eee as ¢ it : q| adiasilia tists ‘ : oto § 
Livestn, wae 6 0 O 10 O O| Bavarians............. 
Linseep.—Since last Friday quotations have experienced slight | eee 5150 800 Alos saseoneevee oqeete $ s $ $3 ° 
mation, the market being firm, with light anwar Coleatin Susves. adel oo : zs . a ony SoG BS 
quoted 4 ovember shipments |r rnhams ce 615 0 8 8 O} Old olds ........1.... 800 500 
sa to 43s 60; Bombay, due, Sis i Forabaime -—-icii.* £5 ta to £8 Ws Australians; 1833... £3 10s to £410 


guries 43s 3d to 43s 6d; Bombay, due, 44s ; September-October, to | “"\\stralians, 1834... £5 

ndon, 43s 6d ; to Hull, October to December, 44s 6d to 448 9d. A 

cargo of Azov, loading, sold at 423 6d. La Plata, spring shipment, 

id 1d. Supplies afloat continue far below the average of the two SEEDS. 
"‘@ere > furth — for winter tares, 
O1t.—No furthe hange ired in cocoa-nut, which is} Messrs W. H and H. Le May report :— The trade for s 

firm at the recent adiommen Corie 5s to 33/; Cochin, 331 to | rye, and trifolium is very quiet, and prices have a downward ten 

34/ on the spot. The stock on Ist inst. was reduced to 1,940! dency ; the same may be said of mustard 
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1210 THE ECONOMIST. 


COMMERCIAL TIMES woods—(Con.) — 


ood—Honduras .. 
WEEKLY PRICE CURRENT. 


*.* The prices in the or list 
are ‘oie on Friday, assisted by an 
eminent frm in each department. 


LONDON, Fray. 
Arrow oe Ib sd 
St Vincent, com. to good 0 8 


Ashes— 
Pot, Canada 1st sort. p cwt = 0 
Pearl do do 0 
Brimstone— 

Rough, best thirds. per ton “ 1¢ 
Roll 0 


Cocoa—duty 1d per lb 8 d 

Trinidad grey toord.p. cwt . 0 
Mid. to finest 0 

Grenada 

Ceylon, ee to fine.. 7 

Guayaquil . jcnpasevctie a 


fOct. 4, 1884, 


d | Sugar (Con.)—per on 8 
6§ } Java, grey and white .. 0 


IRC sikenesicekntniniet coon 0 
Brazil, 


Oils—({Con.) 
Petroleum Oil......per 81 
Oil Cakes, Lnsd., Eng. p tn. 


a 
COof% wl oe® 


me 


Oil Seeds— 

Linseed, Azov,p.424 lbs. 0 
Bombay . ..per416lbs. 44 
Calcutta ...per410lbs 44 

—_* eroze, per 416 Ibs, 42 

cutta, R.A.T., 3% vr 


~ 


Plum bago— 
Ceylon, lump ......per cwt : 
Provisions— 


Figs, Turk tdty pd 0 
rkey.p.owt, dty pd Butter—Cork 
Friesland f 


Raisins, duty 7s we cwt— 


B oBodFaeSmtoacm 


wee 
acoovr co of 


Treacle 

For export, free on board 
Turkey loaves, 6to 101b. 24 
Crushed 


20 

Pieces 
Dutch, refined, f.o.b. in Hollan 
20 Ib loaves superfine .. 16 
20lb do Oh anaes 


— 


~~ w 
SemanosNhOo BRBeooo 


_ 
eco SC0cacSo @ae oooocoe 


Sultana new ............... 28 
Eleme ... 

ome. & Michael p cae. 
Second 


a 


_ 
ecocecoosco cndsipwiehte ae 
—_ 


ee 


Irish 
Lard — Waterford and 


— ve = ma 
ies os 3 P oll 
eT esl 


Surinam .......... 
Caracas 
Coffee——duty 14d per Ib 
Ceylon,plantatn. lw.mid. 
Middling to fine 
Native, good ordinary.. 
East India, plantation 
Native . 
Mysore, medium to boid.. 
Manila, fair Indan .......... 
Singapore, picked Bally ... 
Mocha, mixed to good... 
Jamaica, ordy to fine ord. § 
Low middling to fine ... 
Costa Rica, mid. to fine... 
. , 4 


Good to finest.. 
Brazil, Rio, on the. spot 


Good first tolow ——— 48 0 


Fair to good channel ... 42 
w fair . 38 


Lisbon est Ubes, Fehst. 
Palermo per 
Lemons—Palmero p. case 

Messina, selected ......... 

Medium 
Nuts—Barcelona, p. bag .. 
Flax at Dundce 
Archangel, Crwn. per ton 38 
St Petersburg, — . 

-head ... 20 
Gutta wenuin—pat ib i 


9 
Coir Yarn, good to fine ... 
Common to fair 1a 


— B. A. & M. 


eo 
Mooo®amooocosooosooos Soooooroeoucres 
MBmocowmoococooooooooesoO Scoooosoaecooos 


~ 
o2o@ 
_ 


- 
2 Zrmooooe 
eo 
oooce © 


Limerick bladder... 0 

Cork and Belfast ditto 0 

Ferkin and keg, Irish... 0 

American and 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can.. a 0 
Cheese—Edam, new......... 52 

American, new ... 

Gouda 

Gruyere ........ 
Rice—Rangoon ‘to arrive 

open charter.. p cwt 

Beugsl, white, on the spot 

Do yellow 6 
Rosin—American, com 

Medium to fine 
Sago—Pe.rl 
Sago flour ........ seoveee 
Shellac—per owt 


~~ 
SSoonwooo & 
“1 Coococoonceos SSoSoOSoCSOOSS CASO COCSoCOCAH”® 


= 


ae 


— 
CONDE BO 


ne 16 
— 15 
No. 2 — 15 
French loaves, f. ob. . 
Beet—German & Aus. fob 10 
French Crystals, No. 8 17 
Saltpetre—Bn 
ee refine 
Nitra: 
Shells—M.-o’P. per ewt. 


China, Manila, - finel65 
Bombay ets 


60 

Tortoise, E.L, do cent 7 
Tallow—per cwt 

Petersburg, new YC .., 46 

Australian mutton, fine 36 

Do beef d 8 
Town 
ees. Lflakep.Ib 0 
earl .. per ewt 11 


@oce@eocoe ©oo eOCT0 SOS cococoa 


C2 Oe waco eco Cee Qo eaoowracoe 


a 
SE BeokSo 
eupg COepCC@e Se CHD © 


Orange, good to fine ...... 
Secon 63 

Garnet A C... 

Button, sorts, “good. te fine . 
Low to medium 

Sticklac, Siam ..........0.+0 

Silk— 

Bengal—Surdah ...per Ib 13 
Cossimbuzar 8 
forsee > 

ungypore& Comercolly 
Radn os 0 


Saraiacatihe: r ~_ S 
Archangel - 
Tea—duty 6d per Ib 
Congou, new com to fair... 

Medium to good 

Fine te finest... 
Souchong, com. to good... 
—— common to fair... 


float fr. to gd “channel 42 0 
Good Average Santos 40 6 
Cotton—See Weekly Report. 
Chemicals— 
Alkali Refined...pr — 
Acid, citric per lb 
ED . ecinaatenuiiae 
Tartaric 
Sulphuric 
Alum, lump per ton£5 17/ 
Ammonia, carbonate. plb 0 


_ 
SHAT AaANaOSO 


ur 


= ~ a i o a 
mccoocooe BRE Smee BEmoccccooooKNcSS 


=7 CO m CoO 
ae 
DaAnoeo 
oe 
Ome @ 


eh ata 


soreeee @¢ 

Sawant & 

~~ ae tle 

oroooos 
_ 


ooo 
SLLE" 


tom no Doe OF PO ROWK ATO IFHOOHKOOCOCSO 


Flowery Pekoe, fr. to good 
Fine to finest 
Orange Pekoe ........... 
Fine to finest... 

Canton scented capers, 

common to good 

Hyson, common to fair .. 

Good to finest 


Aa 
os 


67 


mee MDOOCOOma MO000o ocococcoscocoooeooooSo coocooo 


re] 


coow 
_ 
o @re enor 


joiner English... 
ee r lb 
me . to fine 
ede ath mid. to fine 
ordinary ... 


_ 
Seo 
_ 


maooocoooceco 


aon 


or WQS WH a 


Arsenic, lump 

Powder 
Bleaching powder 
Borax, English, refined . 
Cream tartar, cry stals....12 2 


J 


Doane 
roy 
Keonwnworoonoo 


o 
covoaoooon 


~ 


Kurpah, good. mid. to fine 
Good ord, to middling... 
Pars, fine aera = Ib 


Caiomel 

Corrosive Sublimate 

Iodine per oz 

Potash, bichromate 4g Ib 
hlorate . 


Hydriodate. 
Prussiate .. 
Sulphate 
Precipitate 
Sal-Acetos 
Sal-Ammoniac......per cwt 40 
Soda Bicarbonate p. ton £7 
rystals........... » £8 
Caustic, London 7 9 
Ash per degree 0 
Sugar lead, white ...p cwt 23 
Brown 
Sulphate Quinine— 
English, in bettle..proz 4 
Foreign’ ditto 0 
we copper.. - ewt £22 


—— Pekoe, inc. broken 
to finest einai 
roneen 
Souchong 
Broken tea 


ea COoOem 


ad 


~ 
BRON ISH ONOGH FPOOrrOF, DH oO 


en 0 
cCoororocoroOo KFKOrrKRrOOFOCSO 
_ 


oo 
ae 


1 


4 
0} 
0 
u 
0 
0 
0 
0 
6 
0 
0 


coocoocooesaoaocosrse esceo Sooeoo SeBeOwavweoem ooocoocooooso 


ERReccce 


0 
0 
0 
45 
29 
5 0 
.: = 
4 0 
0 
0 
5 
0 
0 
2 
0 


a 0 
~~ © 


ES) ces—Pepper— 
lack, Eastern ...per Ib 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—Fair to o 
eet Ceylon ... 
Do 2nd d 0 


s~ cooceocooeooosooso cooa@n caoooeo Sooo eKeow 
1 


~ 

eo oooocoonw 
- 

mont 


es 
~ 


. 23 
. 22 
. 21 
0 
0 
0 
0 
0 


-OoTo 
Ca 
et 


eO-2So 
~ & 


200 

Wainscot logs 18ft each... 45 0 90 
Deals and Sawn and Prepared Wood— 

Norway, Petersbg stnd. = 0 710 

Swedish 0 1010 
18 10 
10 
27 
17 
10 
11 


Dressing Hides .. .. 
Shaved do ., 
Horse Hides, English .. 

do Spanish.....per hide 
— Se Sem. per Ib 


Metals British Copper 
English, sete per ton 58 
1 59 


; | SARESESES 


fie 


Cassia Lignea, unworked 29 
Cloves—Zanzibar fair tog 0 
PIAS |: cesuiiince ccoveentan 
Ginger—per cwt 

Cochin 


O,.9' & HS G0 CG ro -7 HO COO 


~ 


eSouceacwooo SHOOSCOSSHOSCOSLOSSCOSVOSOSS o~r © OOoCoHWwSo oS 
~ 


_ ~ 
om OO oe 


—~ 
so OFrr- wis Bonk 
ae 


_ 
awe 


th 
ROOM KH eee ee ee eee et NOR COA e om 


to 
oow 


8 
Vermillion, English... “pid - ‘2 


ee 


ae@eoonocoos So 
-_- Oe © KoSeewwcce 


~ 
wo 


Staves—Baltic, ‘pr. mille £ 150 
per standard do 70 


coooo 
anand 


=F Barr nmemmaSSou 


|. ord. brands.. 
jan, Wallaroo ... 
do Burra .... 
Tron, aye ton 


iy 
aococoococo 


—- silvers......perIb 1 
, 1 


Mace 
Nutmegs, brown ....... 1 
“amaicy ts—Rum, duty 10s 4d pe 


mRoOoNMwooceoocoOOoO Ww 


Drugs— 
Aloes, Fine E.1. ...per cwtl40 
Cape, good to fine 3 
heatenk China, star 
Balsam Peru .........per Ib 7 
Capivi ........ 1 
Bark, Calisay a 1 
E.L. &. wnewel, Crown 2 
do do Red... 1 
Camphor, China...per cwt 54 
Cardamoms, Malabar, gd. 5 
Cantharides. 
Castor-oil, seconds 
Gum, Benjm. rie ae 
Olibanum, drops .. . 30 
Kovrie, rough . er 
Ipecacuanha svscoonse SR 
Jalap, good ..... 0 
Musk, fine Tonquin .. ‘poz 72 
Cassia 


= 
errmaSaS we 


2 
8 
Leeward meted ..proot 1 pt . se 
I. and Mauritius — ead duty 4/10 
cai ; ‘ambin. It., duty 3/6prlb 


on 
i ee ON ee Saceiet 
ecaTvnano 


, ditto 

do Steel at Middlesboro 4 15 

Scotch pigiron cash .. 41 9 
Lead—English pig, p ton. — 17/611 
Spanish pig 0 12/6 0 
Quisksliver: per bottle £5 is 0 0 
Spelter, Silesian....per ton 14 10 14 
a: See, © ingote........ 81 10 82 
Australian... 73 0 78 
on English ......per tone7 0 
Tin plates, pet box 

Charcoal, IC .. 


ooo 


ao 
3 $ o> 
 aceibeant 


SOCORONOESMOCOCS CO SC CwUSR CO 
=o COVH HIGH ARS 


a 
oooh 


~ 
me 
we 


nS 
ae 
WAOMOMONHOCOO 


oo 


Lob Eepone 
creates duty a 
erman spirits 


> 
of 
ee 
@ooooscoso Cees OoF 
»ao 
~ 
oooo 
_ 
ovo 


~ 
a 
Co 


Qo" CoCo 
cowno 


asScS5e0 oo con~acomarwtococoscooc(“ 


Aniseed . 6 
Peppermint, Hotchkiss 14 3 
Opium, Turkey fine.. 16 0 17 
Rhubarb, China, fair to xd i 6% 
Senna, ‘Tinnevelly good... O 34 1 
Other E. 1. low to good 0 1g 0 
Dye Stutis, &c.— 
Galis, China... rowt 62 0 66 
Saitiower, Bengl. gil. — 90 C 116 
Turmeric, Bengal... nen 
Gainbier, block 
Cutcn, good to fine 
Dyewoods— 


2S 
@2@ok 


Colonial—per Ib 
Sydney and Port Phili 
pra hows and — : 
nwashed 


‘ 


me 


ll 

Mauritius, crys. No. 13 14 16 
No. 15 17 17 

ll 


te 


eces (wahd) 
elaide-F 


evocooe com 


oo 
SESSRENoSSSSRRENTrnoaweo 
JP im Oe FS UOS 


=. 


Auge orage- 

V.D.Ld.- Fleece & lamb 

N.Zealand-Scoured, &c. 
Unwashed ........ nee 

cap G. H. Fleece lamb 
OW White .....0000008 


—_ 
WEA 19 FH OAS WONAOL OAM 


eeeeeeceeses 


Unwashed .........0+00 
Wax—Hees ......per cwt 
E. L WG .ccccccceccccccces 


aoe 


cvcooa SEE 


5 pad 
eccoSoce coo 
GUE Eee 


_ _ 
ebocounmcosSSoccece 
coeoocoaewooocoanocescoo 
ccoaamoaaocoocoaowoco 
awe eOOCe eH 
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Stuck Markets Price Current. 
CORPORATION STOCKS. 


BRITISH FUNDS, &c. 











Dividends Due. — 
ae 
. 5 July 5.../3 per Cent. Consols ............ 101 nt | 
= ase ' a WF saben: iol 1k 
ril 5 Oct. 5.../3 per Cent. IE liktthosinsas 
April 5 Oct. 5...|New 3 per Cents.............000+ 
— ..| Do — Jan. 1894 .. ‘Hoe’ ’ 
Do — Jan. 1894 ...| 922 933 | 
Ap’ ” 5 Oct. 6. ‘|Annui es, April, 1885 ......... 2 
Feb. 4 Aug. 4...| Do Aug. 1908 (Red Sea Tel.)} 15} 1st 
Mar. 11 Sept. ll Excheq. Bills, Mar., 1,000137%| 3s 8s p | 
Mar. 11 Sept.11| Do 1002, 200i, and "p00 3%) . 


June 11 Dee. 11 
April 1 Oct. 1. 











Do 1,000! June er 
June 11 Dee. 11 Do 100%, 2002, and 5007 2) i 
..\Canada Gov. Intercolonial 
1903-8 gua. by Imp. a ook 
Do Rupert’s Land, 1904 do} ... 


| Se 88 











April 1 Oct. 1.. 

April 1 Oct. 1...) Do Bonds 1910 do ......... 

April 1 Oct. 1...) Do Bonds 1913 do ........ 

Jn. Ap.Jly. Oct.\Jamaica 4 %, July 1, 1897, ¢ 

Feb. 1 Aug. 1.. rkish Guaranteed 4%, i 55) 102 105 
April 5 Oct. 5.. 

Jan. 1 July 1. "Bank of Ireland Stock 6 » * la84 337 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888' 1C2} 3} 
gn. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931] \L07 7h 
Various dates...| Do Enfaced Paper, 4 ¥ atten = St 


Mar. 15 Sept. 15} Do 44 %, 1893 


Feb. 16 Aug. 16] Do Debentures 4 %, Aug. 16,} 
1884, 1,0007 and 5007 
_Hisle ot Man 1 34 he Debentiits 1005 4 


Feb. 1 Aug. L 


Oe ee ERC Ree wee eee 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 































Autho- | Dividend: Closing 
rised Due Name. Prices. 
Issue. 7 
e 
100,000|Apr & Oct) B. Columbia, 1894...6 %110 12 
150,000\Jan & July} Do 1907 ..........+. 6 Z| 121 23 
495,400|Jan & July;\Canada, 1882-4 ...... OF. sc 
6,446,636 i= & Sly; Do1885............. 5 Z\ 100 102 
12 Jn & Jly| Do 1885, Ins, Stk. 5 %/100 102 
500,000|Apr & Oc Do Domin 1008 F 1088 1074 
ly & Nv 1904-5 6 8...... 4 Zi 7 
12000000 My & Nv Do do Ins Stock ‘ 21106 107 
448,500/Apr ‘s OctiCape 1890-1900 .. ...6 %106 114 
150,000|\Jan & July} Do 1891 ...... .6 ¥/108 110 
255,400/Apr & Oct} Do 1900 .. . & ZiT 109 
7,407,700/Apr & Oct) Do.....ccccecsereerers AG 99 401 
2,615,600 |June& Dec] Do.........seerereereee 44°| 97 99 
5,000,000/June& Dec} Do 1917-22 ......... 4%) 89 90 
aren July 3 Wynberg, 1899 44%) hege e | 
saat Jo De SSID scsi B4 ; 
4,837,000 |J une& Dec { tie Inet. Dhak. / 39 91 
400,000) May & Nov|Ce ‘a bdo cassinhpasenileie "ag cHOL 105 
1,766,000|Feb & Aug) Do.........ceceeereeees 4 ¥101 103 
150,000) Mar & Sept Fijian Gov. Deben. ih (100 102 
100,000/Apr & OctiJamaica ...........006 44103 105 
985,000|Feb & Aug) Do.......ccceceereeeen 4% 99 101 
400,000/Feb & /ug Mauritius 1895-6 . we y\113 117 
100,000)/May & 2 OV, DO.........cccssceeeees | 104 106 
700,000/May &} ov. Do Consol. Deb. 7102 104 
1,300,000|Mar & §: pt Natal .......c.ccsesse 4 
700,000|May &¥ ov, Do Inscribed Stk. 4 i 83 90 
922,900|Jan & July N. Brunswick '86-916 % 102 112 
8.038.000] § Jn & Jly,N. 8. Wales, a 7,108 1¢9 
wees UIn & Jly, Do 1895 to 1902.. /\107 115 
1,000,000 Jan & July, BD iisiesnchialypseinicks 4 /106 108 
7,201,000/Jan & July; Do 1903-5-8-9-10.. 4 % i 505% 
| 2,000,000|Jan & Juiy) Do Loan of 1882... 4 7/104 - 
| 6,000,000|\Jan& July| Do do Inscribed 4 %|106 
150,000\Jan & July|New Zealand, ms gilt 115 
1,090,000 \Jan & July| DO 1914 wreovveeee 5 ZiLIL 13 
7,283,100/Quarterly.| Do Consolidated 5 %\106 108 
500,000|/Mar &Sept} Do 1891 ............ 6 % 110 112 
1,000,000\June& Dec} Do 1891 ............6 Z 2111 113 
6,000,000|Feb & Aug| Do 5/30, 1879-1904 447/102 103 
3,500,000|Mar &Sept; Do10/401888-1918 . ZA 104 106 
3,839,700 May & Nov a feensorasss 5 Z|108 o 
nscri 4 7402 
5,871, 200/May & Nov Do do Money...... 4 “| see 
225,000\Jan & July|Nova Scotia, 1886... 6 7/102 104 
800,000'May & Nov|/Quebec rier. oe 5 %|108 110 
860,000| May & Nov deer 6 %|L08 110 
878,600|Jan & July} DO.....cescccesseeseee 4$%|102 104 
600,000 Jan & July] Do .......:sccesves oes 5 %106 108 
1,936,550|Jan & July|Queensland, 1891-6.6 %\111 121 
9,462,290|Jan & July} Do 1913-15 .....4 %/108 4 
2,600, 000\Jan & July} Do1915_..... 1034 
468,800|Jan & July|S. Australia, ‘1s01- 
FOOD =. cesesenices 6 %108 120 
604,700\Jan & July} Do 1901-18 ......... 6 Yj115 127 
240,000/ Jan & July} Do 1911-20 ......... 5 Zilil 114 
7,776,700|Jan & July} Do 1894-1916 ...... 4% 03 104 
200,000 Jan & July BO FOND vcccsncisees 4 ¥%103 104 
1,365,300|Apr & Oct) Do 1916 ............ 4 %|102 103 
2,758,300/Apr & Oct} Do Inseribed......4 % |102} 1034 
100,000) May & Nov|Straits Settlements 
Government .., 44%/101 103 
102,500|Jan & July|Tasmania, 1895...... 6 Z 111 116 
700, ,000/Jan & July} Do 1893-1901 ...... 6 7|110 122 
1,146,650|Jan & July} Do July 1, 1908... 4 %, 994 100} 
‘150 ,000| Mar & Sept| Trinidad Debntres 5% io 
100,000) \Mar & Sept DO TER8 inicccia’ FZ 101 3 
250,000/Mara&Sept| Do 1883 ............4 %| 97 99 
,000\Jan & July| Victoria, 1891 ......6 Zj113 115 
3,175,109/Apr & Oct| Do 1885 ............ 6%) wee ave 
2,107,000|Jan & July; Do 1894 . . 4 7108 110 
500,900/Jan & July} Wo 1899-1901 ...... 4 Z|103 104 
5,000,000/Jan & July| Do 1904 .. .. 4 208 109 
4,000,000)Jan & July} DO ...,ccsssssesseseres 4 %\105} L065 
2,000,000/Apr & Oct ik a 4 2/106 107 





,000|Apr & Oct! Western Australia 44°5/|1014 103 
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“ | 
date BONDS, LOANS, AND| 3 3 | Closing 
Issue. TRUSTS. 21 & | Prices. 
16, 984, 326) wee B. of Wks. 
i 1929 He (Stk (100 112 212 
5,600,000, Do 3 Stock ...... 8 % 100 |100 |102 ia} 
1,970, Corporation of Lon. 
nds, 1883-7 ... 34%'100 (100 |100 101 
2,554,700] Do do 1883-93.. 347/100 |100 |100 101 
8,000,000) Brm’ham Corp., 1946 347% 100 |100 |1034 304 
54,965, Do Gas Assurnce eee £ dee a7 284 
53,9u2 Do Water do vee | vee | 27§ 286 
330,290|Blackburn Corp...... 4 %/100 |100 |... ... 
523,309 Do Irred. Stock... 34% 100 |100 | 96 98 
900,850 Bristol Corp. Deb. St 34% 100 [100 |100 102 
500,000 Hull Corp. 35% 100 |100 |100§ 101 
230,000) ea tierds Db St 4 % 100 |100 {102 104 
om Bes Stk, 1927 ‘ % (100 |100 |111} 112} 
250,000} Do ° 3}% |L00 (100 /1024 103 
926'186 Leicester Co | 
le & Water Db. Stk. 4 100 {100 
4,000,000! Live 1 Corp. Stk. 34% 100 |100 |104} 105 
8,775,375) Manchester Corp..... 4 % 100 |100 |118 120 
100,000| Middlesbrough Mrt. 44% 100 [100 |105 107 
1,000,000) Notting. Corp. Stk.. “¢ %.100 (100 | 84 344 
500,000} Reading Corp. Stk.. ah 100 (100 |190$ 101 
100,000)S. Staf. Mines Dge... 437 100 {100 | 93 95 
400,000|Stockton Corp., 1908 io % 100 |100 (105 107 
600,000 Swansea Corp. Stk. 3}7% 100 |100 | 983 39 
146,242; Do Harbour Trust 5 %100 100}... ... 
_ 724,360 Do Har., a 447% F100 1100 ¢ <6. ie 
CORPORATION STOCKS. 
(Colonial and Foreign.) 
_— i. i? 3 Closing 
nn ‘ame, | | ; 
Divd. ja | & Prices. 
eeepc eninntionen 
6 %\Auckland Harbour Board 6%/100 | 100)108 110 
5 %| Do Do 5%|100 | ... |L07 109 
6 Z|Borough of Napier Con. ..... = 100112 14 
7 Borough of Timaru ‘N.Z.) . 100)115 117 
5 \Boston (U.S.) Stl. Loan, 1899) 100 | 200/104 106 
5 %! Do Red. 1902..........ccesssus, 1100 | 100}113 115 
BZ is sisi cce nisin |100 | 100/107 109 
6 XZiCity of Auckland ............... 100 | 100/114 116 
6 %| Do 2nd Issue ..................,100 | 100/114 116 
6 -%| DoCons. Act, 1879............ /100 | 100/120 122 
5 %|City of Brisbane ........ ..{L00 | 100}104 106 
6 %\City of Christchurch (N.Z.).../100 | 100)121 123 
6 %\City of Dunedin, Deben. 1925/100 | 100/118 120 
6 X%| Do Redeemabie, 1906......... 1100 | 100)117 119 
6 %| Do Consolidated Red, 1908 oo | 100)108 110 
5 X\City of Hobart Town............ | 100/108 110 
5 City of London (Ont.), lst Brcili0o | 100)104 10d 
6 | Do Waterworks ............... 100 | 100}/111 113 
56 City of Melbourne, 1907 ...... 100 | 100)110 112 
44 %| Do Do 1927 ......|,00 | 100/105 107 
5 City of Montreal, Sterling ...\100 | 100)107 109 
5 % Do Red. 1904 ..................100 | 100/107 100 
ee SS CS Eee /100 | 100'107 109 
6 & City of Ottawa, Sterling 1903/100 | 100/11: 113 
6 %| Do Redeemable 1893 .........| 1100 | 100}110 112 
6 %| Dodo 1904 ......... | 100)116 118 
6 %| Dodo 1895 | 100/111 113 
6 City of Providence Coup. Bds.|100 | 100)104 +06 
6 X\City of Quebec Consolidated. | 1100 | 1 1108 110 
6 | Do Redeemable 1893 .. ..|100 100) 103 110 
6 % Do do 1908 ......... {100 | 100)116 118 
6 %| Do do DN iscseaia 1100 | 100/116 118 
4 Z\City of Rome, _ 1958......... [100 | 100) 90 92 
6 %|\City of Toronto Sterling Deb.|100 | 100/112 117 
6 %| Do Waterwork Debentures|100 | 100}114 120 
6 %| Do Sterling Consol. Deben.|100 | 100/115 117 
5 %| DoGen. Con. Deb............. 1100 100} 105 107 
4 %| Do Sterling Bonds............ |100 106) 95 97 
6 %\City ef Wellington Con. Deb.|100 | 100)112 114 
6 %| Do Imprevement Loan...... |100 10}118 120 
6 he Do Waterworks Debens. ...|100 | 106/118 120 
6 %\City of Winnipeg ....... L00 | 100)109 111 
6 $| Do Debentures ........ (509 | 500/113 115 
6 % Lyttelton (N.Z.) Harbour Bd.|100 | 100/117 119 
7 %\Napier Harbour Board ......... (100 | 100/113 115 
6 %\New Plymouth Harbour Bd.|100 | 100)115 °17 
6 % New York City ......c00.ccec0c0- $/1000/1000)128 133 
6 %| DoGold Coupon Bonds ...$/1000/1000| 122 126 
6 %Oamaru Harbour Board ...... [100 | 100/110 112 
6 %| Do Red. 1919 .............000 1100 | 100,112 114 
7 %} Do Municipal Corp. Water, 100 | 100)119 121 
7 &| Do Red. 1910............ceseeeves 1100 | 100/119 121 
6 %|Otago Harbour Board ........./100 | 100,110 1:2 
6%) DO 1877 were 100 100/111 113 
6 %| De 1881 ......-.000 a | 100/118 120 
5 Y%| DoDebentures................. “9 .-. |103 105 
6 %|Pt. Elizabeth M. Wr. Wk. Lo. /1 100/105 107 
6 4st. Louis City, Red. 1893-5 . ae 200/112 116 
6 ‘Wanganui (N. ‘Z.) Harbr. Ba. 100'112 114 
FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 
22! Next 
s ex 
Divid © | praw- Name. Caring 
Due. [ae ine Prices. 
i July.| 24 | June. entine, 1868... 6 % i101 106 
Mar. Sept.| 25 | Aug. Public Wrks, 
— Se 6 %| 98 100 
Dec.} 1 Do 
oe _— TORE cscosess ess 6 %| 98 +99 
rterly | 2 | June.) Do 1882 Loan... 6 %| 974 93) 
ane Des.! 1* May ‘Brazilian, 1860...... 44%| .. «+ 


FOREIGN STOCKS, 
(Coupons payable in London.) 





BONDS, &c.—Co, 



































per Next 
"aoe ae pra Name. —e 
April Oct.) 1'*) Apr. | Do 1863............ 4}%| 99 101 
Mar. Sept.) 1 | July | Do 1865 .5 %| 97 99 
Feb. Aug.| 1 | Aug | Do 1871 .5 %| OF 98 
Jan. July.| 1 | July} Do 1875............ 5 %| 97h 983 
Quarterly.) ... | Apr. De Gid Ln. issd. io 
n Brazil, 79... 43%! 87 
June Dec. Dec. | Do 1883 Loan .., 4 %| 83h 844 
4 B. Ayres, 1857...... a ae 
April Oct.) 1 |*"July| Do 1870............ 6°| 55 97 
April Oct.| 1 | July} Do 1873.......... 6 %| 95 97 
Quarterly} 1 |*Jan. |B. Ayres, 1882...... 6 %| 945 955 
- { Do 1883 Scrip ......... 91h 224 
a (Do £65 paid ......... nes 
Mar. Sep.| 1 | Mar. |Chilian, 1842 ...... BL nee ave 
June Dec.| 4 | May.| Do 1858............ 44°7| 90 92 
Jan. July.| 2 | Apr.| Do 1866............ 7 %\106 108 
Jan. July.| 2 |*Jan.| Do 1367.......... 6 %|105 107 
Jan. July.} 1 | May.} Do 18970............ 5 %| 99 101 
Mar. Sept.;} 2 | July! Do 1873............ 5 3 93 100 
Mar. Sept.} 2 | July! Do 1875............ 5 | 98 100 
Feb. Aug.| 5 | Apr. |Chinese, 1874-6 ... 8 pros 104 
Feb. Aug.| ... | June} Do 1877.. oe 
cee -» {Celumbian, 1873... 4y A 3 24 26 
wee 2 | Apr. |Costa Rica, 1871... 6 %| 15 17 
om ee Do 1872............ 7% 14 16 
Mar. Sept.} 2 |*Jan. |Danubian, 1864 ... 7 7/103 105 
Jan. July.|1°64|*Dec. | Do 1867............ 8 7106 109 
vee n’ne} ... |Ecuador, New Cn. 1%} 9 10 
« n’ne] ... Do Pro. Ld War ... 4k 
May Nov.| purjchase |Egy tian, Unified 
Jebt . . 4 ¥| 60} 61 
April Oct.|-106} July | Do Govnt. Pref. 5 %| 844 35 
June Dec.} 4] ... Do StateDomain 5 %| 82 83 
April Oct.) 1 ~ De Daira Sanieh 
Con. Deb....... ... | 584 595 
Jan, July.| 24 | June |Entre Rios, 1872.. 7 9 |101 10a 
Jan. July.| 3 | May. |Greek Indpn. 1879 5 %| 87 89 
Jan. July.| ¢ | June] Do 1881.. .56 4%, 70 71 
on notlappld.|Guatemala, 1856... 5 9 | 25 35 
ie a Do 1869............ 6 %| 30 35 
eee «+ |Honduras Gov. Rl. 
Loan, 1867 ..10 4) 4 5 
wt os Do 1870.........0. 10%} 4 6 
April Oct.} 13 |*July.|Hungarian, 1871... 5 %| 97 98 
Jan. July. if *Oct. | Do 1873............ 5 %| 98 av 
Jan. July.{n’ne Do Gold Rentes 6 7102 24 
Jan. July.ju’ne Do do 1881 ...... 4 %| 76h 76% 
June Dec.) 1 .. |italian (Sard.) ’51 5 %| 99 101 
Jan. July.| ... |*Dec. | Do Irrig. Guar, 6 1|113 116 
Jan. July “Dec. | Do 1862 Marem. 
Railway ...... 5 %| 938 9€ 
Jan. July abe Do Tobacco Ln. 6 see aes 
Jan, July.) 2 |*Apr. [Japan, 1873......... 7 7\107 109 
oe ... |Liberian, 1871...... 7 ree aes 
is a’ne| ... |Mexican, 1851...... 3 235 233 
on n’ne}_... Do 1864............ 3 >| 104 11 
May Nov. *May. |Norwegian, 1876.. 44 |(0¢ 106 
Jan. July. *July.| Do 1878............ 44 |!03 105 
April Oct. *Oct. | Do 1880..........0 4 ;|102 103 
eve «. |Paraguay, 1871 ... 8 9 10 
an in DO 1878... .ccscnces 8 9 10 
ose 2 | Apr. |?eru., 1870 Certes. 
of Reg. Attached 6 %| 114 12 
vee eee Do 1872 Certs. " 
of Reg. Attached 5 7} 8} 9 
Jan. July.jn’ne} ... | ’ortuguesel853-80 3 7} 49 49} 
April Oct.} ... | ... | %ussian,1822,£St. 5 7 92 ot 
Jan. July.| 2 |*Au DO 1B5@scsccccse<ce 43°] v3 96 
June Dec.| 14 |"Mar.| Do 1860............ A 
May Nov. if eos Do 1859... 3 7, 73 7 
May Nov.| ... | .. | Do 1862......0.. 5 Z| 4, 955 
April Oct.} 1 |*Jan Do Ang - -Dutch, 
1864, 1002... 5 5 | 93 £8 
April Oct.| 1 |*May Do do 1866, 1004 5 95 ws 
May Nov.} ‘15/*Aug Do(Nic. Rail.)... 4 32 84 
Feb, Aug.|°098|"Feb. | Do 1870..........+ 5 5 | 94h 955 
Mar. Sept.}098)*Feb. | Do 1871............ 5 3 | 924 935 
April Oct.|-098|"Apr. | Do 1872............ 5 4 95 
June Dec.| -098|"Dec, | Do 1873. we 5 5 | 93} 933 
April Oct.}-131|/*Apr. | Do 1875 44) 35 37 
June Dec.| .. | Apr. | Do Transcausian 3 7} 62 64 
wie ae . |3 Domingo, 1869 6 12 13 
May Nov.| ... wo. =| santa Fé, 1883...... € 284 ist 
June Dec.} ... | June |3panish, ..... 2°}43 45 
Jan. July | 14 | June ee kslvr. M. 5 | jh 104 
Quarterly.| ... |... Do4 % Bonds... 4 9 }46 § «03 
June Dec.| §| .. swedish 1876 ...... 44) |W3 105 
June Dec. ie DO MTB dscns 4 , {102 104 
April Oct. es Do 1880.. 4 « |101$102§ 
April Oct. *July. | Curkish, 1854, E.T. 5 5] 89 91 
April Oct. i" Do 1871 Eg. Tri. 4} o 8t 
April Oct.| 4 | May.| Do 1877 (Def.)... 5, -0s 
Mar. Sept. bet Do 1858 Reg. ... 6 | a 24 
Mar. Sept.| .. ‘ae Do 1862 Reg. waa 324 
Mar. Se 1 “a Do Gen. Debt... 5 
Mar. Sept .. | Zl | Do 1365 Stampd 6 {| 10} 1¢3 
Mar. Sept.| ... oe Do a Stampd 65] Y Y% 
b me pe Do Treasury A., 
— B., C. Reg... 95| 17 19 
eee ” oe | Do 1873 Stampd 6 3 3} 
Redeem 
April Oct.} ... oa J.8. (Mass.), 1888 5 7 10> 1€5 
May Nov.| ... |  «« DO ....00200---1804 5 7} il 113 
Jan. July.) ... | se DO veinevsctine 1900 5 7} 14 116 
Jan. July.) ... | Do .. 1889 5 7 | €5 107 
Jan. July.| ... | + Do. ..1891 5 >} 07 10) 
Jan, July.| ... | «+ TOD cspaascctocs ie 6 2 j|1 1113 
Aug.) 0 | vee |S y Conso 
—o TBTL ice cocesvnce 53} 54} 
Feb. Aug.| ... Do vn — he 
Venezue lew 
Feb. Aug.| = | Ang /"°neonsol Debt 4 i! 82 34 
* drawings are yearl the case of stocks 
enh coneiin are Bas ws 9g In almost all other 


cases, where there are drawings, half-yearly. 
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FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. BANKS.—(Con, 
(Coupons payable abroad.) wand asin a eal ia a 


~ 


ee = 
iS an Iti ns inte. is. tial sale eA Slap amin re am ae 


saat 


pe} Next | 
Draw- 
ing. 


1| oon Angentine He Dis. 6 
“‘n’ne| ... |Austrian Sil. Ren. 5 
ANNE] ose Do Paper 1870... 5 
. n’ne| | Do Gold Rente 4 
Dutch Crtsex12gs 2} 
Do do do ... 4) 
French Rnts 
Do d 


“Dec. Italian, ex 25t.. 
Prussian Consols. 4 
U.S. Extd. Redm. 3}: 
Do Funded 1891 44 
Do Funded 1907 Hi 


Closing 


Name. Prices. Name. 


Share. 
Paid. 


Currency Bonps, &. 
a Sst ) Wabash,Gen. Mort. Bnds 6 %|1 % |Lond. Bank of Mex. 
67 68 Do. Cairo Div. Bonds 5 Z &S. America, L.} 1 
84 386 Sreruine Bexps. London Joint Stk.,L.|1 
65 67 000 Alabama Gt. South. Lim. 
101 103 A 6 & Pref. 101 Shs. 4/%} ... 
(108 8} 166,600| Do B Ordinary be 
774 78 160,00¢/ Alabama, New Orleans, 
7 Texas, &c. Pf.10I sha. 
954 set 250,000} Do Deferred 101 shares aa 1 
102 103 700,000} Do 6 ¥ Debentures...... 6 %| ... | 82 
fos 1, 800,0002 |Allegheny Valley guar... 1910 126 
‘ 11 "715,6001\Atlan. & G.W. Lsd. Lines 7 %}1902) ... 
23 1,520,0007) Do Western Extension 8 Z yt 85 
33 38 "480, 0001) Do guar. by Erie Rail. 7 Z| ... | 35 
Hie le — uh st 3%... | 68 
rust, Lim iL 
Do Nw Fnd 1906 6 4! 83 _€0 805, 5002 Do 4 % Mort. Deb.. as he sia ine 
AMERICAN STOCKS. _| 00a Do rnc ws 8 {1908106 
006; a "6 19101122 
1,600,000 5 %\1927/106 
875,9701' Chicago & Aiton Sterl. 
Censolidated Mort. 6 % 1903) 117 
800,000 Chic. M. & St. Paul 1 M. 7 %|1902) 138 
600,0007 Cleveland, Columbia, &c. 29241120 Union of London, L./100 154} 39 40 
Currexct Boxps, &. | _ 631,0002 Eastern Rail. of Massa. 6 %/1906'102 {100 | 23° 38% 39 
5 
5 


o 
bse 
Qan 


PLNLILILILTL 


a LILELILG 


SNE, 


oe: a re eS Py 
ws ms pas a ee ee 
~s me er ere athe ae 
et Pah a a OS ET 


oa8 


RE LVORON 





olorene 


38s 
S38 
S8B8a 

Re RODE! 


‘te 

J 

= os 
all eal 


E 


SSassaSSE SSE 


ro) 
Cc 





OOOCE 


Ss 
BS 


$88 
105 


-3238 
5 


| 
fio) 31 
20 | 10 it 


Redeem 
able 


= 


6 | 114 12 
25 | 374 38 
Unionof Australia, L.| 75 | | 25 }7L 73 


Name. 


ai il 
ses 
(ean ERee. sO 


8 
SSSSSSE58 


8 
DONNA VoeVseae™ 


$ | 
1,750,000|Alabama, Gt.South.1Mt. 6 %/1908208 111 | 4,900,000/ Illinois Cen. Sink. Fund. 5 7/1903! 105 U. of Spain& Eng.,L.| 90 | 8! 3h 4 
1, ”@00,000|Albany & Susque. 1 Mt. 7 %\1906|117 122 6 % 1895) i12 Tn 


600, 0001) 
5, "500,000 Atchsn , Topeka, Santa Fe 44Y) 11920) 91 93 200,000!) Do. wvsorae O20 
5,000 000} Do 6 %|1911/108 110 240,000/\Ilinois Midland . 7 1892) "30 INSURANCE COMPANIES. 
3,300,000/Baltimore & Pot. (Main) 6 4 1911/1313 115 | 4.900,000//Lehigh Valley Consoli- “"| ‘| 
1,500,000 44a . 6 “beal . 115 117 ated Mortgage A... 6 %'1897/108 ) 
11,000,000|Buff. N. York and Phil. 500,000! Louisville and Nas" ville %|1902|108 Autho-|Lst Ys’ 
Consolidated Mort. _ /1921 ss 700,000/|Memphis and Ohio, Ist 7 %'1901/119 vised | Dvdnd 
6,500,000) Burlingtn C. Rapids, $102 800,000/|N. York & Canada Rail. 6 41904110 1: Issue. |Pr.Shr. 
14,000,000|\Canada Southern, 1 Mt. 5 % + iooe 100 102 2,000 0002) New York Central Mort. 6 %/1903/122 : 
20, 600, 000;\Central of New Jersey Shs. ae $8,000, 000/|New York, Penns, & Ohie 
25,000,000}Do Consolidated Mrt.... 7 7|1899 104 108 k Prior Lien Bonds ... 
6,560,000] Do Adjustment Bnds. 7 7 z. “1908! 200 110 600,000?) North. Cen. Rail.Con. Mt. 
2, 450,000] Do Income Bonds...... 7 7%/1908| 70 8&0 569,800//Panama General Mort.. 
592,755S8h \Cen. Pac. of Califor. Shs. 3 40} 414 | 3,999,952/|Pennsylvania Gen. Mrt. 
25, Do Ist Mortgage 6 %|'95-8|114 116 | 8 900'0007] De Con. Sink. Fa. Mt. 
2, Do (Cal. & Oregon div.) 6 %/1892/102 104 240,000/' Perkiom. Con. Mort.. 
10, 000,000 Do Land Grant Bnds 6 7 2 |1890 100 102 Do Extended Scrip . 
10,000,000 Chic. and N. West. Deb. 5 7/1933 98 100 $5,000,0002 Phil. & Erie Gen. Mort. 
10,500,000\Chic. & W, Ind. Gld Bnds. | 1982 %0 101 2,000,0002/ Phil & Read. Gen. Cn. Mt. 6 % 1911/1111: Clerical, Med.&Gen./100 | 10 | .. 
2,500,000 Chic. Burling. & Quiney 5 %|1901 102 105 2'000;000/) Do Improvement Mrt. 1897| 94 § a Conmmeteial Union| 60| 6 ity iy 
20,404, 261\Chic. Milwauk. &St Paul |... | 794 ” 4,000,000/} Bo Gencral Mortgage 34 7 11908! $2 County Fire 100 i 
4,000,000|Chic. Mil. & St Paul 1 Mt. 6 %|1909/112 $415,2201| Do Scrip for the 6 de- | : Crown Life Cer 423| | 
1,500,000 Do La Crosse & Daven 5 7/1919) 96 os , 1 
tl 
1 


‘ 

61 63 
150 155 
22 2% 
: * 8 
53 

24,16 17 
10 |11) 113 
ee 
4) 9 9 
ae aie de 
2 | 23} 24 
see | 23h 24 
124] 50 52 
24) 43 4} 


- 
i 
| 
~ 
a 


y 


% reeves Alliance Brit. & For.'100 | 11 | 37 38 

%1904|107 ee Marine, Lim.|100 | 25 | 21 93 

% 1897115 Life . pas i 

& 1910123 2 at Fire & Life . 15 16 
£1905/119 § | Brt. & Fr. Marine, L. 30 20 | 4 {| 214 223 
rake as iChurch of England) 50 Yoo wel 
| ‘ ae .. |City of Lon. F, Lim.} 10 
% (1920}1 20 2% .. (City of Lon. Mar. L| 10 


LPLILILILIVI 
ADO SOSIES oo~80 


g 


‘oup 90 100 
6,290,000] Do Hstngs. & Dak.1M 7 %,|1910/119 22 | g1 399 ggo7 ferred } coupons Eagle 


; Dnt Do Extended Scrip .. .. | 80 90 000| ... |Employers’ Liabilt 
15,84',000| Do Pacific 1 Mortgage 5 7 1921) 97 99 1,300,000/|Pittsbrg. & Connellsville 6 Ki iagaes 122 = 000} 0 17 6 isis Law yO 
1,528,000\Chicago and Tomah 6 %11905/114 16 1. 100, 0001! S.&N. Alabama, Bonds 6 7/1903) 
18,000,000 Do St Louis and W. O. 5 ° ara 112 *500,0001/Un. Pac. R. Omaha B. 8 41 
11,244,336/Clevelnd & Pittsbrg Shs. 7 7 73 369,2001, United N. Jersey R. & C. 6 ¥ 1 
20,000,000)|Delaware & Hud. Canal Shs.| .. loo 10 | 4338'so0t] Do do 7 4 
5,000,000] Do Ist Mortgage ...... 7 % i197] 123 Oe | secaaiidectiommtunmetanns : 
2,000,004} Do Mt. Bnds. (Lon.Is.) 7 %|1894|114 17 BANKS. 
1,000,000) Do Mortgage Bonds... 7 %/1894/114 17 Pi ascamsssivirecn 
$0,000,000)|Den. & RioGr. 1 C. Mor. 7 Z {1910} 48 50 
50,000,00@; Do Com. Stk. $100 Shs. | se | 108 11 Autho-| Last 
2/090,000 Detroit, Gd. Haven, and rised | | Annual 

Milwaukee Eqp. Bds. 6 %1918/118 18 | Divi- Name. 
8,200,000} Do Con. Mortgage...... 5 7/1918/116 18 | Shares. dend. 
4, 500,000/Galvest. & Harris. 1 Mt. 6 ¢ (1910)106 8 t —} pa 
20, 000,000 Illinois Cen. $100 Shares i 4 & ao 273 | 5} |Agra, Limited 
2' 000,000 Do Bonds, Ist Mort ... /\1898/114 16 . ‘Alliance, Limited . 
10,000,000} Do Leased Line | 87 89 ) \Anglo- Austrian . 
60,000,000|Lake Shore & Michign S. 8 ‘ |) | 784 79) 'Anglo-Californian, L 
3,000,000 Lehigh Vall. Con. Mort. 6 % 9s 7 25 | ~ |Anglo-Egyptian, ‘. 


894/108 10 
9011118 20 





20, 000,000 Louisville and Nashville , 000) 
89 91 | « {|Anglo-Italian,’66, i 
2,000,000} Do Sinking Fund Bnds 6 7 1a 87 30 en (Bank of Afri ca, an 
18,133,515/Do Capital Stck $100 Shares} .. 274 28) % \Bank of Australasia 
6,000,000| Do 1st Mt Bds.,N Orlns 6 7 Z, 193%| 94 96 2.500} Bank of B. Columbia 
19,900,000|Miss. Kan. & Texas, 1Mt. 7 41904105 8 500) Do New ....... 
80,000,000|New York Central Mt. 7 %,1903| 97 98 Bank of British Nth. 
§9,428 § Do $106 Shares 8% ... | 14} 143 | America 
( Dodiv. pay. in Ln. 4/14 8 Z%! ... | 29 31 | B. of Constantinople 
78,000, New York, Lake Erie, j % \Bank of Exypt 
Western $100 Shres. ine’ S 12 Bank of New South, 
£86,000 Do Pref. $100 Shares 6 %| ... | 29 31 Wales ...... 
16 656, Do Ist Con. Mt. Bnds. 7 7! 20 Bank of N. Zealand.| 
8. ‘1s, 100} DoCon. Mt. Fd. C. Bds. 7 %'19% 16 000 *% iBank of Roumania..| | 
83 597,400 Do 2nd Con. Mrt. Bds. 6 7 1969 58 57 3 Bank of S. Australia) 
£98,008] Do Gid. Incme. Bds... 6 %/1977| ...  w. Bank of Victoria ...| 
58,1. 0,000! New York, Ont. & West “| n. of London, L...| 
Com. Stk. $100 Shs. A 1%} 12 Chartered of a 
89,651,000 N. Yk. Pen. & Ohio1 MB % 11905! 34 «35 } Austra.,&China 20 
13,686 000| Do 2 Mort. Bonds i i. t Chartered Mercan- 
29,000,000! Do 3 Mort. Bonds | 33 4 tile of Ind. L.&e.| 25 
ll ,000,000' Norfolk & West Gen. Mrt. 6 % (1981 |100 _ ity, Limited _ 40 
18,000,007) Do Pref. Shrs. $100... | 29 fonial eedchig .100 
8b, 227,006, North Pac. 1st Mrtgage. Bds. | Las 1106 mmercial Bank of| 
20,000,000 Ohio & Mis. Ord. $100 Shares} .., | 19 | Alexandria, L... | ¢ 
4,030,000 Do Preferred 75 1 of Australia, L.| 10 
000,000| Oregon & Cal. $100ShsCmStk! 1B | lidated, Lim...) 10 
,000| Do Preferred Stock .. | 18 | thi & London, L.| 25 
000) De 1st Mort. Bnds. x \1921| 77 Fnglish Bank of Rio) 
,000 Panama Subsidy Bonds 6; % 1910) jos 168 de Janerio, Lim.' 20 
064,550) Penusylvania, $50 Shres, | 568 Eng. B of R.Plate,L.| 20 
000) Do ‘on. Sink. Fd. Mt. 6 Y 1906 | (118 22 English, Scottish, &) 
375\Philadel. & Read. $50 Share | 13 13} 


od |Anglo-Foreign, L .. 
Mortgage Bonds 6 41930 


8 BES ee ee 


ig 
SB Bae SOR B oKRoSS Fas S85 Ro~85! 


8 


Ss 


35 


S885 
covnokows 
Sreonweo: 


"RAILWAYS. 


ORDINARY SHARES AND STOCKS. 


Franco- -Egyptian a 20 

Do Def, Inc. Bonds.., 
1,000,000 | Pittsbg. F. Way. 2e.&Chic. 8 3 7 | ae ies ace rate = 
10,£0),00C/St. Louis & S. FranciscoCom.| .., | 20 25 
10,000, 00¢ Do Preferred 7 ZL... | al 43 


: Do Ist Mo . 6 y 919/107 12 


= 
SERSSS @ 


Do 2rd Mortzage . .. 5 711906 oe 

St. Louis Bridge 1M GB 7% rr 

Do ist Pref. Stock....., + | 98 
DoCert.for 2 Pref. Sik. 42 46 
00(|\S Pac. Rail of Cal.1M B 6 %'1906}100 2 
‘Tur . Rail. of St. Lus.$100Shs.| ... 101 3 

Union Pacific Railway 
Shares........... 7%) «. | 54 66 
iit § FASO N 
ran Z 2 

26,924,000; Wabash, St. Louis,& Pac. Ordy 5 38 
23, 034, % © Do $100) Pret. Shares 6 %| ... | 12 13 


S3EF Ss: 
S328 
Baae 


> soi~ 
DE REE ROR NNNINLNILRAI” 


100, Bedford & Northampton . 
io) Do Del a 


28 


seereneeneeneee ° di 


receivesrie div. 
1 eae 6% Se " 


s 338 


roy 
aes 









Oct. 4, 1884. ] 


RAILWAYS. 


OrprvarRY SHARES AND Stocks.—Con, 








Closing 
3 Name, Prices 
100 |Furness, Con. Ord. Stock ...{110 113 


Glasgow & S.-West. Ord. Con.|107 109 


Do Deferred Ordinary .. 
70 Do New Ord. Scrip............| «- 
Great North of A conne 
Gt. Northern Con. al 11 1% 
Do A { A receives no div. 
Do Bj un ted oon Re 199 m 
Great Northern (Ireland) ...| ... 
Gt. Sth. & West. / race AES es 
Great Western, Con. Ord. ...|136} 37} 
Highland, Ord. Con. = 94 98 
10 |Hull, Barnsley, W. Rdg. 
Rail. and Dock cate aie! oe 
100 |Lancashire & Yorkshire, Con.|.14 115 
100 |Lond. Bright. & S. Coast oat 120 122 
100; Do Dri eat eri no 139 141 
100 | Do Df? until 6% is pd. Pt 
100 | Do Cert. of Contin. R 
11,121, “5511 100 |Lond. Chat. & Dover, Arb. 
367243771 {| 100 {London & N.-Western, Con... 
10,269,694 





Do New (May 6, 1880) ......| -.. 
100 [London & -Western, Con. 
789.3701) 100 |London, Til. & Southend, Con. 
75} Do New, EE istchiciih dtcm daicios 
Man., Shef., & Lincoln, Ord.... 
Do. Pf Dt recivs. no div. } 
Do Df ( until 6% is pd. Pf 
— tan, Consolidated... 
coe recivs. no div. 
Do bt by whe = Pf 
New Ordinary, 1881 . 
Metropolitan District, Ord... 
Midland, Consol. Ordinary 


Baei 
2233 
33338 


po 
8 





26,427,0511) 100 
5,254, 100 |North British, Cetieary = 944 94) 
2,422,485/; 100 | Do Edinburgh & Glas. Ord.| 84} 35 
22,580,6357, 100 |Nerth-Eastern, ‘‘Consols” ...|1614 613 
1,975,000! 100 |North London, Consolidated {170 75 
3,230,140 = Nth. Staffordshire, Con. Ord.| 894 90 
276, oP es .». {168 173 
8,4 Do New Ord. ‘ol ‘Shares | 14 15 
497,4 7y 1 aah 824 334 
1,054,680/) 100 [Somerset and Dorset ......... 6 8 
8,326,7000 100 |South-Eastern, Ordina: 123 125 

2. 791,7102 i00 


2,791,710 
532,7701 100 

1,202, 1002 100 
"156, 0004 20 


Do Dt 


until 6% is pd. Pf 
Do 188 


09 \stropshire SIL. cecwiaenesnpe 
WE shesdinctonsitoure 1 


Do Dt {unit 0 no ww} 144 146 








Lines LEASED AT Fixep RENTALS. 
| " | Leasing Closing 
ame. 
? Companies. | Prices. 





100 | Birkenhead . LAN. W.&G W115 117 
100 | Do 4} % Pret. .«-| Do . ./122 24 
100 | | Colchester, Stour ‘Valley | Great Eastern | 80 85 
100 East Lincolnshire, guar. | 
OX ivienccuinogetadeiaive Gt. Northern..'155 158 
Gt. Westn. Bristol & 
100 116s ey & Sth. Devon } |AssociatedCo.s 120 122 


hs 
100 | euien Sa Blackwall ... |Great Eastern hes 124 
100| Do 44 % Do . .-/122 125 


Oe ene ewe eee eeeeneeee 








100 | London and Greenwich.. 'Sth.- Eastern. 7 72 74 
100 | Dodo, Preference .. Oe ancien a 36 
50 | Northern and East. 5 x ‘Great Eastern. in 
50 | D0, d0 6 Yircccccescecececes IDB: bividictsnns ae 

100 | North B British Gonsoii 
ated Lien .. LintiiiatsnisiengscseaO- 228 

100 | Nottingham & Grantham 
Railway and Canal...|Gt. Northern.. 113 115 


25 | Preston WIPO tiie. L&@N.W.&L.Y)|... ... 
100 | Royston, Hitch. & Shep. ‘Gt. Northern... 258 61 
——————————— 


Desenture Stocks. 









THE ECONOMIST. 


SE Rn et Sta RaaSiaiticsacsancsatnbesuatsaalieaiaatisinnaiisicnain 
RAILWAYS. 


DEBENTERE Strocxs.—Con. 

















Autho- 
ried | 3 Name. | Closing 
Issue. Z Prices. 
eri liaise 
1,000,0607) 100 |London and S.-West. A 4 ¥/121 23 
5,264,76021 100 | Do, do Bon... 4 Sta 23 
270,0002| 100 |London, Tilbury, &c. . -S Z%\112 214 
800,000/| 100 |Manch., Sheffield,& Lin. 5 {141 143 
6,327,2921| 100 , do 7127 229 
2,233,3111| 100 |Metropolita 4 %118 1°0 
358,2631/ 100 | Do....................... 44 %/124 126 
1,211,625/| 100 Metropolitan District .. . 6 71158 162 
315,0002} 100 4 Zin 3 
15,907,554/| 100 |Midland . 4 Zi 2% 
8,728,9702| 100 |North British... 4 Y0N7 119 
400,6792| 100 Do EP ? and D.B ee 
782,9552| 100 | Do... .. 44 21127 399 
508,520/) 100 | Do........... ............ cf 71122 124 
12,079,8762| 100 |North-Eastern ............ 4 Y{I21 23 
1,138,1198} 100 | Do.......scccssesesscsscevece 45/183 185 
964,366} 100 [North London ............ 44 %|123 130 
1,831,6914| 100 |North Staffordshire ... 4} 7/124 126 
295,0671| 100 |Rhymney Perpet. . 4 4/107 110 
471,7501| 100 |South- Eastern Perpetual 4 %/119 121 
4,342,440) 100 | Do, do ... 5 Yi144 146 
483,2751| 100 |Taff Vale... .4 Zit12 115 
129, 1662 100 |W. Lancash. Permnt. ... 5 %.100 105 





‘GUARANTEED SHARES AND Stocks. 

Caledonian 4 % Guar. Annuit. |214 ‘16 
Do 4 ¥ Consolidated. Guar./109 111 

ae Glasgow W. C. Guar.! ... 


100 
100 
100 



















F.W. do C.& 8. W 
Cornwall 44 % .............00 


Forth Bridge 4 % 


Furness Consol. Guar. 4 x 
Glasgow & Sth.-Wst. Guar. 4 
Do St. Enoch Stat 
t Eastern 4 % Rt. Charge)i1t 





Do 5 % Metropolitan Stck/135 37 


Do Consolidated 4 % 
= Northern, Perp. 5 %.. 
Do 44 % Con. Non.-Con. Pf.|1 


reat Western, Rent 


Gt. 





Charge 


cua 11 113 
fia 24! 





i108 112 
140 142 





Do Consolidated Guar. 5 41140 142 
Lancashire & Yorkshire, 4 Ais 115 


Do 6 % 


Lon. & N.-W. 


Do 33 % 


Do 4} % 


Do Midland 4% 


Do C.N.E. 4 


‘aff Vale, No.1. 





One reeeeeeseee 


Do6 % (East Lancashire)..| ... 
Lon. B. & 8. C. Con. Guar.5 7%|138 140 
Lon. ©. & D. SheernessRt. -Ch.|118 120 
% Guaranteed/115 117 
Lond. & 8. W. Cons. Guar. 4 %/114 
Manchester, Sheff.,& Lin. 6 %/|158 
Do Ist Preference 44% 


Do Irredeem. 5 % Rnt. Ch. 
Rent Cha 
Metropolitan District 
Exten. Rent Ch: 
Do Fulham Exten. 
Do 4 % Perpetual on 
Do Scrip. 94 all 


"Een 


1 ent. t. Chr. Hos *08 
Midland, 4 % Con. Per. Rt. Ch. j115 117 
Do 4 % Guaranteed Pref... 
North British, Con. 4 
North-Eastern, Consol. & X... 


% No. 1/109 


Lp seniin cas 
Do Stockton & Darl. A, 5% 133 235 
Do West Hartlepx 


DoConsolid.ted Gi Guar. Hh 2 


44 7/118 120 
04 z 117 119 
108 


{115 
115 





PREFERENCE SHARES AND ) Srocks, WITH Divipenps 
CONTINGENT ON THE PrRoriTs OF EACH 













Do ergot “ 


969,6742 100 TePTO CCST ENOL ORT DEN EOe 
214,791) 100 De B 


28,481,0572! 100 


ag 
FP 
: 
8 
x 


Separate YEAR. 
eo 4 % Pref. No. 1. 


Do No, 2 .. 
Do 5 %, 1878. 


Cornwall Minerals 6 % 
Eastern and Midland .... . 


SSSeEs 


; 
i 
5 


S9F 
eae, 
Pry 

a 

a 

Mm 














oy Ee 
2% 
; 
= 
x 


../L08 110 
107 109 
129 231 
19 23 





DO BX 18FG6 ...c0rcrrseccereseoes 
Do Northern Extension 5 %|107 209 
Do 4 %, USB ...ce.ceccorceevoeess 





seeeeseweese 





eeveeeenseeeere 





2,255, gal Guar. 5 % ...| .. 
411,308/) 100 | Do 4 X% Debenture Stock..) ... = 
$23401/14/3 ‘East Indian, Ann.A, 1953......| 253 26 
624,9009// ... | De Annuity B... "| 35 3 
6,550,000/; ... | Do Def. Ann. Cap. Gua. 4% %| 128 130 
1,500,000, 100 | Do Irred. 44. % Deb. Stk... 
20,000,0007) 100 iG. Indian Peninsula Gua. 5 %| 150 152 
2,701, 4507, 100 | Do 4 % Debenture Stock..|109 111 
8,767,8507; 100 ' Madras Guaranteed OE ain }129 131 
1,000,007) 100 | Do, do 4} 7% atiestinbandeueiiass j123 125 
600,000/! 100 | Do, do 4} % 117 119 
4,000,0007, 100 lOude& Rohitkund. ‘Lim., ¢.5%/129 131 
334,700! 100 | Do4% , Debenture Stock ...)105 107 
80,0001, 4 /Rohilk. & Kinnaon, Ld.,4%...| 48 48 
; 11, 418,900! 100 |Scinde, en &Delhi.g. 5% 129 131 
§ | 100 |South Indian Guaranteed 5 A 129 131 
88000002 } | 100 | Do, do 43 % .. 
425,000i| 100 | Do, do 44 7 Debenture Stic. hia 119 
65,100, 20 |Southern Mahratta (guar) L./920} 21 
84,9001, ... | Do £5 paid.. sooo} 43 «53 
500,0007, 100 ome State—6 ‘% Guar...... 18 19 
80,000' 13 | West of India Portuguese 5 7 Ke 21 22 


RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con. 
} 
Autho- 
rised | ~ Name. Closing 
Issue. | é Prices, 
1,380,000/, 100 | Do convertible, 1889 ........./122 224 
2,502,033/| 100 [Metropolitan 4 % Stock ...... 108 210 
83,1702' 100 | Do 4 % I882..........ccccccecees 106 103 
1,500,0067! 100 Metropolitan | District 5 %.../124 .23 
11,158,541!| 100 |Midland 5 % Con. Per. Pref.{136 123 
1,950, :000// 100 | Do WE TI aidicitendieeein 122 124 
189,3291| 100 | Do4 % Pref. Stock........... 109 lil 
205,000; 10 Do4 %, '78,opt tocon. Ag.’35| 12§ :2 
225,000) 100 Do 4 %'1880. hs,con. Ag.,’87| 124 inf 
2,000,00¢2) 100 | Do, 1881, Perp. Pref. 4 ° * lll 113 
8,850,198/ 100 |No rth British Con., 4 7 No. 2 105 107 
2, 1422, 4852) 100} DoE. &G. Preference .. 115 117 
387, 3701| 100 | Do 1865 Preference ........./126 128 
418, "2901! 100 Do Con. 5 te von 1374 .-./126 123 
2, 290, 8891) 100 Do f %» 1875 .... -.(L12 114 
709,1111' 100 | Do 4} % on Pref., 1875.. {116 118 
610,007! 100 Do 5 % Convt. Pt. Stk., 1879)125 129 
535,000/ 100 |N. Eastrn,Stock. & Darl.Cl. _ 
2,000,0007, 100 | Do %,Redeem,,1 Jan., 1884! ... 
1,181,250/| 100 | Do Blyth and Tyne, 4 "% {LL 112 
8,692,007! 100 | Do New Pref. 76,4 % ...... lit 113 
700,0002) 100 a oe % (max. 5 %)/128 130 
250, 0002) 100 i WE Acctinatesshddice ail 
971, 0001} 100 Worehe a pe ees ‘}128 130 
360, 0007) 100 Do 44 fy 1873 . (118 130 
800,000/) 100} Do 4} %, 1876 . ..118 120 
213, 000!) 100 |Rhymney 6 %, 1864 . wneccvers <n SOB 
100,000/| 100 |Somerset & Dorset 5 % Ist Pf.) 20 25 
261, 3601} 100 | Dod % 2nd Preference .. «| 10 15 
360,0004) 100 | Do Bath Ext. 5 % Cons. Stk. 99 101 
2,157,7302| 100 |S.-Eastern, Con. 44 % Pref....(121 123 
2,640,820/; 100 | Do 5 % Preference ........./136 138 
280,000 100 Do Hundred of Hoo} .. {102 104 
85,0007' 10 Do West Wickham.. 1103 166 
800,0002 100 |Taff Vale, 6 % ’ Preference... 1153 166 
232,500) 10 'West Lancash. 5 Z%, Ist Pref..| 23 3 
aaa eects — fo» . 


1213 


































Inpran Rarmways. 





20,000 4 \Bengal & North Western, Ld.) 
100,000, 5 Bengal Central, Lim., Shares! 
7,550, 300 100 Bombay, Baroda, & Cent: 


62,513; 10 0 |Buffalo and Lake Huron ......; 11} 113 


India Guaranteed 5 adi 
5207, 100 Eastern Ben 


British POSSESSIONS. 



































/155 157 








43 5t 























297,600/) 100 Do Ist Mt. 54 % Perp. Bds’ rus 22 
660, 0002. 100 | Do5} X% ¥ Bonds, 2nd Mort...|120 122 
600, 0001 | 108 —— “Central 5 % iil 
Mortgage ...ccscseccesseeeeee. 105 107 
$50,000'$100 |Canadian Pacific $100 Shares | 45 454 
175,000%, 100 Demerara ecdeaheeiiahitenutescness jL00 102 
115,000/| 100 | Do 7 % Perpetual Pref. 1138 142 
20,0008 10 |Graham’s Twn. & Port Alfred] ... ... 
130,004 100 |Do 6 % Debentures ............| 95 97 
$10,000/| ... |Gd. Trnk. Georgian Bay, 1 "Mi 94 96 
10,986,786, 100 |G. Trunk of Canada Con. oth) 9 
2,600,000/; 26 | Do New Stock Prov. Certif.| ote 
600,000/| 100 | Do Equip. , M. Bds, Ist ch.6%/| . “as 
600,000/} 100 | Do 2nd do. vese(h2L 123 
$,218,1497| 100 | Do ist Preference Stock ...| 78) 794 
2,327,7942| 100 | Do 2rd dO......cccecseccerersees| 494 49 
7,168,0552) 100 | Do 3rd do ........cceccorreeseeee| 2b 214 
4,270,5751| 100 a 5% ag Deben. Stock) - im 
we 100 ID siddemocssasunecsaces 
750,001 4 75| Do — doScrip ............ os 
299,751/| 203; Do G. West. of Canada Shrs| 113 15 
605,7541; 100 | Do5 % Preference Stock ‘ ap 
2,773,9002/ 100 | Do Per. 5 % Debent. Stock/113 115 
1,000,000/| 100 | _ Do 6 % , pay: or 
450,0007| 100 |Hamilton& N.-Wst. lst Mt.6 7/104 106 
000/| 100 |Mid. of Can. Ster. ist Mort.| 93 95 
100 | Do 5% Cons Mort. Scrip; 92 4 
100 |Mntreal & Chaplain 5%1stMt.| 92 94 
100 |Nwfndld. Ist Mt. Ld. Gt. Bnds| ... ... 
100 |North.of Canada, 5 % IstMort./101 103 
100 | Do6 % 2nd Pref. Bonds ...;102 104 
100 | Doé % Preference Stock 
Do 3rd Pref. Bonds A ...... 
Do do a dente 
Do 1st North. Ext. Prf. 6 
100 | Do Nth. Ext. 6 % Imp. Mt./102 104 


St Lawrence and Ottawa 62 
Sterling 1st Mort. Bon 
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RAILWAYS, 
Forrien RAILways. 





z Name. 














20 |Alagoas, Limited, guar. rh 18 19 
10 |Antwerp and Rotterdam .. 

20 |Arica and Tacna............+++++ 
20 |Bahia&S Francisco, L.guar 7% 
5 |Belgian Eastern Junction ..| % 

10 |Bilbao Rivr. & Cantabn. RI., L 7 73 
20 |Brazln. Imp. Cntl. Bahia, g. 79 19 20 
100 |Buenos Ayres G. Southern, L./1&8 190 
10 | Do Bahia, Blnca,& Tndl. Ext 173 18 
100 | Do5% Debenture Stock ...j1!1¢ ry 
10 |Bu.& En. L.,7 % Pref. Shares} 14 

100 |Central Argentine, L. g. 7 Zj175 7a 











100 | Do6 % Debenture Stock ...}129 131 
10 |Centl. Urugy. of M. Video, i lig 12 
100 | Do. Permnt. 6 % Deb. Stock|1212°23 
20 |Conde d’Eu, Lim, guar. 7 %...| 205 214 
400} 100 [Copiapo.............0ssescecesrseeee 52 
20 /Theresa Christina, Bat eee 14 H 
16 |Dunaburg and Witepsk, Lim 17} 38 
16 | Do Registered ..................] 179 28 
20 |\Dutch Rhenish .............0+.+- 21 
BF 2S ROW an. cicidscscesvescocsnevecs 7, 8 
8| Do,do 2 
20 East Argentine, ‘Lim. gua. 7% 18$ > 
20 | Do Nos. 46,601 to 48,000 --.| 203 105 
20 |Grand Russian Shares .........) 25 26 
20 |Gt. West. of Brazil, L. g. 7 %| 234 24 
00; Do6 % Debenture Stock ...)117 119 
20 | Braz. N.& Nova Cruz, Let "3 
20 |Lemberg-Czern. -Jassy, im 


guar.5 % Ist and 2nd Is Issue] 16 16 
20 |Lima, Limited. 
100 Mexican, Limited .........000... 
100 | Do 1st Preference 8 % ...... 
100 | Do 2nd doé6 %.. 
100| Do6 % Perpetual Deb. Stk.|207 109 
20 |Minas & Rio, Lim., 2 bys 7%; 2 2 
20 Namurand Liege the 
gua. 14f p.an. } Belgian { 

20 | Do. g. 6% pref. ) Govrmt. 
10 |Northern of B. Ayres, L., Ord. 
10} Do Guaranteed 7 Te  sesercesd 
10 | Do Deferred.. ; 
100} Doé6 % Debenture Stock .../108 108 
10 |Norwegian Trunk Pref. ... 
N. W. ee 6%1 Pref.) 25 2% 

Do. do. 5% 2 Pref.| 5 
pie eee to Aidin)| a, a 


20 
20 |Palermo, Mars, & Trapain...... 
100 |Porto Alegre and N. Hamburg 
Brazilian, Lim., Deb. st 82 &6 
20 |Provl. Orel- Vitebsk, guar. 5 % . . 
10 |Quebyada Ry. L. & Copper L | 
100 | Do. 6 % Debenture... 
100 [Recife & San Fran, Lim. "gua. 101 108 
20 |Riga and Dunaburg peidesebane 153 16 
10 (Royal Sardinian ..,..........000. 94 
10 | Do Preference .................. 10 1 
5 jRoyal Swedish...............0004+. 
4} Do Preference ............ 23 3 
20 SSambre and Meuse...............) 10 11 
10 | Do 5} % Preference .........) 134 123 
20 San Paulo (Braz.) Lim. g. 7 %| 40 41 
100 | Do. 54 % Debenture Stock}126 127 
20 Smyrna and Cassaba, Lim...| 15 17 
20 | Do7 % Preference............ 20 22 
20 South Austrian .............. 124 12 
Oct ssc occacevinsvackekion a ef 
83/West Flanders...............6000 14 15 
10| Do 54 % Preference ......... 13 14 





Name. 















Alagoas 6% Debentures .. 6 %'1024103} 
Beira ee 1toi2i, 117 8% 4 6 
... |Bergslagern 5 Z| 68 60 





Bilbao River r& Cantabrian Debs.......5 % I és 
Brazilian Imperial Cen. Bahia, Lim.6 103 105 





Do Nos. 8,521 to 4,120.. ...6 %!103 105 
Campos and Carangola, guar. ‘Bh Y 547/101 108 
-. |Charkof-Azof, guar. by Russia ......... 5 X%i 98 9 
. |Charkow-Krementschug, do ............5 %| 93 95 
Conde d’Eu Debentures ................+ eo 4%, 99 101 
Donna Thereza Chrstna., L. 54 % %1 92 Ca 


§4}/ Dutch Indian, 1869 ..................c0008: h 
100 |East Argentine lst Mrt. Deb., 1884 ...7 % 
20 |Eastern of France 


ini 

a) 

100 Havana Rail. ist Mort. 7% Bonds . ie 
5} 


100 |Imp. Brazilian Nat] & Nova Cruz Scrip 91 B56 

20 \Jerez to Algeciras Gibraltar Debs. ...6 
100 |Kursk ow-Azow 5 we: whe 
5 %| 25 26 


80 Lemberg -Caernowits-Jasty, ‘4th Ser.. 
100 |Matanzas and Sabanilla .................. 7 
100 |Minas and Rio 6 % Debentures.........6 
100 |Moscow-Jaroslaw, guar. b Russia .. 5 
100 |Moscow-Koursk Redeema le 1889 ...6 
100 |Nassjo-Oscarshamn, Series A and B...5 % 
100 |Nitrate Railways, Lim. Ist Mt. Bnds. 

20 (Northern of France 


PLDLILILILILILILMLILILG 


AOE ORT EOE OOF eee Ee eee ere! 





SO OOE SOE REO DOR ERE eee eee 
Poe eerenvess 


PERCE OREO ee Seer eeeaee 


+o CON OOe eee ber eeeereens 


Soe nee eee eee eeeeereeces 


DP sdbaabtilbiiccl dinsdbGthadinsmcstaccd. 
55 | Royal Swedish Consolidated 
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RAILWAYS. 
Forrien Ramway Oxs.ications.—Con. 


100 |Sagua La Grande ...... oneses 
100 Paulo & Rio de Janeiro, guar... 
























jen ae 
6% 
“ ‘8 % 
20 South Austrian ..........cccc.ccsenereeereeee 8% if 123 
20 | Do 1871 (Series X) .......ssceeeeereeB Z| LIZ 
20 uthern Of France ............cssseccesees 3%) 149 15 
BO Ot Tealian asics ccccsicccsecccsenenon ens 8% 12 123 
100 |Swedish Central, _—s lst Mort...5 %| 65 67 
100 | Do 2nd Mo 54% 11g 12 
20 |Varna anes a 7 
12 6% 
20 Western ‘of France sspvnmmbemnmnenstn 3% 144 15 
100 |Western of Buenos Ayres 6 % Bonds6 Z| 104 205 
Stk.| Do, Registered Certificates............ 6 {104 105 
100 |Western of San _— — 
Bonds . . «... wood K105 108 
TRAMWAYS 4 AND. ‘OMNIBUS. _ 
3 
j z Name. Closing 
nm Prices. 
5 | 5 |Anglo-Argentine, Limited 5} 
Stk.|100 | Do6 % Debenture Stock lll 118 
10 | 10 |Barcelona, Limited ... 20} 
10 | 10 |Belfast Street Tramway 14 12 
10 | 10 |Birkenhead, Ordinary ... «| 2 8 
10}10; Do6xZ% Preference . s..csssssessenees 74 
10 | 10 |Bordeaux Tramway & Omnibus, - 83 2 
10/10; Do5X Preference ............... i 
2| 2 |\Brazilian Street, Limited ees 
10 | 10 |Bristol, Limited ...............sssceseerees 8 8 
5 | 5 |Calais, NAGEOUR cictsistpettadiiedinies 38 4 
10 | 10 Calcutta, Limited Nos. 1 to 25,050... 6% 7} 
10 | 10 Carthagena & Has. Steam Lim....... 34 4 
100 {100 Do 5% ena sini schesindidie 67 . 70 
5 | 5 |City of Buenos Ayres, Limited ...... 9 
Stk./100 | Do Permanent 6 % Deben. Stockj115 125 
10 | 10 |Dublin Unite ................scsseceseeeees 9 
10 | 10 \Edinburgh Street Tramways ......... 11 12 
10| 9 Glasgow way & Geneon L...| 15 16 
10 | 10 full Street Tramways .. 8} 


6} 6 Imperial, Limited Nos. 1 to 17,700} 1. 1 
10 | 10 iLiverpool United Tram. & Omnibus| 11} 12 
10 | 10 |London, Limited.............c:s0sseeceeees 153 26} 
10 | 10 = 6 ¥ FP UOERTODOD cen cide sine dcvess sie 134 14 

Stk.|100 | Do5 % Debenture Stock .. .}105 116 
Stk.|100 |London General Omnibus Co., “Lim. |206 211 
10 | 10 |Lendon Street Tramways ............ 173 173 
10 | 10 |North eee piandieckekine dias ia 1 
_Do. woedo eveces 145 15 


OOP ee nee ee eee eeteee 


POORER HETERO NESE DOSE TER OEE OEE EEE 











outhampton ...... 
Southwark & Deptford, Lim. ......... 3h 4 
Sunderland, Limited...............s000«. 8 4 
ramways Company of France, L.| 4} 5 
ways Company 12 2 
ramways Union, Limited ............ 83 4 
. & % Debentures ...............] 96 101 
10 | 10 |Vienna General Omnibus ............) 1} 1} 
10 | 10 Wolverhampton, Limited ............1 4) 3 
TELEGRAPHS AND TELEPHONES. 
Stk.100 ;Anglo-American, Limited ............ 3L 32 
eB oe een 554 56 
Stk.100 | Do Deferred.............0.cccssssoesssess 63 7 
10 10 |Brazilian Submarine, Limited ....... ll li 
1 1 |Con.Telephoneand Maintenance,L.| } $}1 
10 10 |Cuba, Limited ................:.ccscecceses 1. 1g 
10 10} Dolo Preference ...............0:} 17. 18 
10 9 [Direct Spanish, Limited ............00 334} 
10 10| Dol0% Preference................+.++ 15 154 
20 ann United States Cable, Lim., 04 
scctpipahehiisonan sinh ipaliins vieebaei’ 10 1 
100 100 Do 6 Z pean, repay. 1884...| 98 102 
10 10 Eastern, Lim: ROE % wiksicniccectbnts siden 113 il 
10 10; Do6 % Preference .............0.s0000 13} 18 
100 100 | Do6é % Debentures, repay. 1883.../00 103 
100 100} Doi _ pag 104 107 
*0 0 Beste eaten Australasia, and oh an 
0 m nD. 
China, Limited . vesssveee] 12 293 
100 100 | Do6% dentures, repay. 1891...|109 112 
100 100} Do5 % 1900.. |108 106 
100 100 . red Tepayable 1900 .. 
100 100 4 Debentures,i 990............. ‘}103 105 
100 100 hates “& South African, Limited, 
5% nomen Debentures ...... 103 105 
200 100 | D0 60 Bearer ...ccccscccccrccrcccesesces| see ese 
10 10 |German Union Tel. & Trust, Lim...| 9} 1 
10 10 ~— a cae Limited.. 3% 
10 10 6 % Preference .. inet 398 2 
134 13 


100 100 | Do5 % Debentures (issue of | 1830 
100 100 | Do5i% ergy 1 ge - 1883 











101 204 
102 105 


25 25 ie essessse| SB 33 
Extension, Limited. 
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1| 1 |Aerated Bread, Limited.................. 

10 | 8 |Anglo-American Brush Electric ,.,... i rn 

10 | 10 va chpabenean, senmieisbetiieback 24 3 

10 | 10 |Artizans’, Lab., and Gen. Dwell, L. 1 
10 | 10 Do Preference cecccececcccsccsssorcc 103 41 
10 | 10 |Assam Rail. & Trade., Lm. Pref. Shs.| 6} 6 

1-3 e. cave te “yi suinigadehsnncuisepes’ ] 

1| 1 |Aylesbury Dairy Company, Lim, : 

10 | 10 |Barnagore Jute Factory, Limite: 64 ; 
10 | 10 | Bedford pon Lim., A Shares ..,,..... 8B 4 
- 2 tee CS eeree se rire mteeteenteees if if 

| NBR T TUE nc cccsicccccsccccccsccces 

10} 5 ‘British Tneutite, Limited, A Shares is a 
100 |100 |Cantareira Wtr. ‘Supply, &e. L.6%Db.| 85 88 
20 | 20 \Cent. Sugar Factories of Lj is 
40 | 36} City Offices, Limited. ..........0.... 00... 94 103 
"35 | 20 (City of London Browery, Le, 6% ved] oe 12 

ity 0 on Brewe 6% Pret 4 

10 | 4 (Colonial, Li * Ording 6% al ix a 

6| 6 |Cie. Genl. aeped Asphaltes oe = 44 5 
Stk./100 ee oe extiasdedsenesesenen 33 838 
Stk./100 B deal siabiahatinslanbaeelee. names s..6 
8tk.}100 | Do 6% Debenture Stock .. 124 129 
Stk.) ... |. Do 5% Consolidated .................. 90 99 
10| 7 Devas, Routl , and Co., Lim. 3 8% 
10 | 10 |Eley Brothers, Limited .................. 34° 36 

: 24\/English & Australian Copper, Lim....| 4 

5 |Explosives Company, Limited ......... 2 ie 

16 14 |Fore Street Warehouse, Limited...... 11} 12 
15 | 104/Foster, Porter, and Co., Limited ..... 134 14 

5 | 2h\Great Western Elec. Light & Pwr., L 

5 é Hammond Elec. L Te leer Sply, L 
10 0 pas es ee ey &Co., Lim.) ... ... 
Stk./100 | Improved Industrial ellings, L..../115 117 
10] 7 | DOBSHAC steerer rcct [ 
10 | 10 |Improved Wood Pavement, Lim... 63 7} 
10 | 10 jIndia Rubber, Gutta Percha, and 

Telegraphic Works, Limited ...... 23 24 
100 }100 | Do6% Debentures ...................../10L 108 

10 | 10 |John Moir and Son .........sseseseeceeeees 54 64 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 42 44 
10 | 10 |Linoleum Manufacturing, Limited... 28 30 
25 | 17 |Lion Brewery, Limited .................. 314 324 
10}; 6 SUNT whscahnudcondiieseidanmimanintenaes ll 12 
20 | 20} Do Perpetual 6% Preference......... 24 25 
60 | 25 London Glasgow Eng. lronship.t 16 19 

1] 1 |Max Greger and Co., Limited, A 

1 1 |Maxim-Weston Electric, Limited od 
2b | 25 Metropolitan Association for Im- 

proving Dwellings Indus, Classes] 27 29 

10 | 10 |Milner’s Safe, Limited................000.. 12} 13. 
10 | 1 |National African, Limited............... 23 2 

8 | 8 |National Safe Deposit, son wd 6 

6 | 5 |Native —“} Limited . | + 

6 1 Tn il inten AE nl adn 
10} 8 |Nelson a Limited ....... 72 8} 
10 | 10 | Neuchatel Asphalte, Limited | & & 
10}10} Do. 7% Preference ..........0..0. 00000 8 

4| 4 |New Westminster Brewery, Limited a 

4] 4] Do6X Preference............ccceccseree. 4 4 
10 | 8 |Norton Brothers and Co., > 13 6 
10] 6 “Nome and Co., Limited . «| 53 5} 

717 Phospho-Guano, Limited ....... - 

5 | 4}/Powder River — Limited ......) 4} 4 
ROS 161. DO ROBO. aviccawisuns vecccéchecdactesii 1144 u 
16 | 16 |Price’s Patent Candle ee 114 12 
20 | 5 |Public Works of ypt .. 3 3h 
100 }100 |Recife Drai imited, “BY “Deb.| 86 87 
10 | 1 |R. Goldsbroug and Co 
10 | 7 |Richard Hornsby and Sons, Limited) 6} 6} 
100 {100 | Do5% Debentures .................00 96 98 
25 | 25 |Rio de Janeiro Cit. be 7 ee .| 254 2 
100 {100 po Sa —, ;..{100 102 
100 |100 | Do to Beare aha dik 
10 | 9 |River Plate Fresii Meat . 9 10 
10 | 7 |Robert Campbell and sons, Limited] 63 7 

5 | 5 |Royal Aquarium, &c., Limited ...... uy 1 

5] 5 6% DOPOD siiicick sosctiocs disvee 4 4 
20} 3 |Smith, Garratt and Co, Lim., Ord....) 3 34 
20 Do. do. Pref... 19 21 
12 | 12 |Telegraphic Construction, &., “Lim.| 33. 34 

5 | 24| Do 2nd Bonus Trust Certificates... 1 13 

5 | 6 |Tramways and General Works,L.| 1 14 
10 | 10 |United Asbestos, Limited, Ord., A...) 14 2 
10 | 10.| Do Deberveds® « aaiscisetei css... i 4 
10 | 10 | Unit. Lim. & Vorwohle halte, L.} 137 2 
20 | 20 | United States Rolling Stock............ 11 12 
100 /100 | Do 6% Debentures ............ess0+00 --[100 102 

10 | 10 |Val de Travers 4 73 
10 8 Young’s Paraffin at “Oh, 1 L i 12 

1 _\Zoedone ne Company, seliniiineie 

COAL, IRON, AND STEEL. 

10 | 10 ae —— Steel, Limited... “| 6 7 
10 | 10 6 % Pre 7 
20 | 20 |Bolckow, Vaughan, & Co., “Limited... 17} 18h 
20 | 12 en sannesenasapasannsgnianctinncabibdenvestivye 9 
10 | 10 











eee eeeeee eres 





eae eenoenenrees 
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BRITISH MINES. 














Closing 5 9 
eee eee ee — SN 
- | Agricultural of Mauritius, Limited) 2} 23 | 10 | 10 |Alliance & Dub. Coan se) 10 

3 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 1 ? re CE Se en 1 |Devon Great pS, 
Stk, 100 |American Investment Trust, L. Pref.|109 m2 20 | 20 |Bahia, Limited... wee | 244 255 .. | 4/2/0 |East Caradon ......... 
Stk |100 | Do(Deferred receives no div. until 20 | 20| Do id % Preference, Li Limited... ayes ... 15/19/0 |East Lovell..........0....-.. 

5 % has been paid to Peetesredly-t 207 5 | 5 |Bombay, Limited ..... endieancetitee Me a 4 Great Laxey, Limited. 

20 | 20 |Anglo-Pacific Trust and Loan, Lim. 5) 4 New.. men gectioiges A 1| 18/ |Hingston Dwns Con., L. 

OE. 061. MUM sihcaidunidasmssIooascaihesc aed ale Stk.|100 | Brentford Consolidated” _ 202 207 -» |7/11/0 |Marke Valley... ..... oe 
10 | 2 Australasian Mort. and Agency, L.| 2} 23 | Stk./100| Do5 % Preference .. es ae ... | 24/6 |Prince of Wales .........| ... ... 
25 213) Austranan Agricultural . 113 237 20 | 20 |British eee wieosecu ae ae 15/ ‘South Caradon, L mited 2. 
10} 1 Australian& New Zealand. Mort., bi 13 if 10 10 Buenos Ay res, New, Limited ........ 13 3 a 0 |South Condurrow ...... 78 
25 | 6 |Aus. M. Lnd, and Fin. ae | 17} 18} } 20 | 20 [Cagliari Gas and Water, Limited...| 214 22 ak ionaj4 South Wheal Frances...) 6 7 
stk./100 | Do4% Debenture Stock . 1102 104 | Stk. |100 Commercial Mihidedidetiapeesueriapsasesnoeil 255 260 = p76 SAC iivcienatee. chaoui: 7:2 
10 | 2 |British'and American Mortgage, L.| 1} 2} Stk.'100 | Do New Stock .. seven oe [193 198 Van, Limited............... ; 3 
25 | 2/British & Australas. Trust ,L.| 44 5 | Stk.j100) Do 44% Debenture Stock .........{117 22 lWest Bassett .............. 2 8 
10 | 2 |British & N. Zealnd. Mt. & Agncy. L. sit at 20 | 20 |Continental Union, Limited ......... 37 38 note West Wheal Seton ......) 3 4 

80 | 80 British American Land.. 20 | 14 Do New, 1869 & 1872............s0000. 203 27 8/9/6 {Ww heal Bassett ... ........ 2 3 

1 1 Jompany . se vo = 20|20| Do7% MINOD vai coxsessesasvenases 304 sit 15/12/0\Wheal Grenville .........| 6 7 

10 | 5 \Canada Nort. -West Land ‘Co., “Lim| 2 2 10 | 10 |European, Limited.. 21 22 <4 

1 | 1 \Central Argentine Land ............... 2} 23 | 10; 73) Do New. 15 16 = = = 
a Om. Eaaeets & squmee of N. Zeal. L.,| 1 14 on aie * anes ea apart uscuiinontaca = 

20 | 6 \Cr it Foncier Egyptien ............... 6 7 . as Light an e inary . v } 

100 noo | Do Land a Debentures ...| 77 79 Stk. 100 Bo B, 4% Maximum ............00-.., COLONIAL AND FOREIGN MINES. 

60 | 10 |\Credit Foncier of Mauritius, Limited 10g 114 | Stk.|100 Do C, 10 % Preferential f \Akankoo Gold Min.,Lin. 
Stk.|100 |Foreign, American and General Stk.|100 | Do D, l= \Alamillos, Limited . | i 4 

punrestmente Trust, Lim., Pref...|110 112 oo nae a _- - ‘Almada & Tirito Consol.| din 

Stk./100 er wa wie 97 99 1% = , 

Stk. {100 |Foreign and Col. Gov. Trust, L. Pref 118 :23 | Stk.100| DoG,74%  — DblangioAttions Dam i" 2 
Stk.{100 | Do Def. receives no divd. until Stk. {100 Do H, 7 % Maximum 2 |Asia Minor, Limited . 

5 % has been paid Preferred...{119 124 | Stk.100 | Do J, 10 % Preference 74 |Australian : “| 1g 2- 
6 | 34/General Credit & Discount, Limited} 33 3 | Stk. {100 Do 4, % Debenture Stock 5 |BroadwayGoldMin.,Lm.| 
tk. (100 (Governments Stock Investment, L.| 40 a Stk.|100 | Do 45 % ~ 4 (Canadian Copper, &c. «| x + 
SA | 96 (RIN TIOD aise sda dacctincecedssnssencss 24 Stk./100 | Do6% 1 8 r, Limited) P. 44 
1 }|Imperial Property Investment, Lim. 10 | 10 |Hong Kong and China seeeerens 5 Capeotad hie opeDm. Lm. 

10 | 5 |International Financial Society, L.| 43 5} | Stk./100 |Imperial Continental..................... 5 IGentiJagérstonteinD. ae oss 

16 | 8 |Land Corporation of Canada, Lim..| 1 14 | 5,| 5 |Malta & Mediterranean, Limited 1 Chile Gold Mining, om & 

173| 23|Land Mortgage of India, Limited } 3}| 2)|Mauritius, Limited ..................... 1 |Chontales, Limited ..... a 3 
100 [100 | Do5 % Debentures..........c.s..00000. 101 203 | 100 /100 |Metropol. ef Melbourne a5 Deben.| ..._ .. 1 \Colar Gold Minin 

20 | 5 |Land and Mortgage of Egypt, Lim.| 23 3} | 100 100 Do 5 % Debentures ......... 99 101 5 (Colorado United, gi .| it 2 
100 |100 | Do 5 % Mort. Deb. (red. in 36 yrs.) 90 62 | 20 | 20 [Monte Video, Limited . 27h 184 ‘Cootacovil Gold Min. L. 0: 

60 { 10 |Land Securities, Limited............... 53 5} 5 |Oriental, Limi serseneeacecenerens| SH st \Copiapo, Limited ...... | & 2 

50 | 42) London Financial Association, Lim.| 14 24 5 44; Do New.. soieeeuiageeninaietteceul Wa. e 1 |Devala Moyar Gold, L... | | & 

10 | 1 |Manitcba Mortgage and Invest., L. 1 BF a I sree casconcoeneeerenen 1g 1 4 |Devala Provid. Gold, L.} ... 

10 2 |Mauritius Land, &c., Limited......... 3 43 5 5 Ottoman, Limited Sencce eed eonesescooceess 43 43 1 'Devalah Central Gold| 

20 | 5 |Mortgage of England, Limited ...... jeepers 10 | 10 [Para, Limited ...............csscecereerees 5 Mines, Limited.. al i 

60 {| 50 |Municipal Trust, Limited, Ordinary| 25 28 20 | 20 |Rio de Janeiro, Limited ...............) 23° 24 1 |Eberhardt,Limited,Ord.| a +9 

10 | 10 |Natal Land & Colonisation Co. ,Lim.| 43 10 | 10 [San Paulo. ............cscccsessccerscreneee 134 14} 1 \Exchequer Gold and/ 

5 | 5| Dos 7 Preterence . na | $f Stk. 100 JSouth Metropolitan, A... rn 265 270 SiiveriGaien, tin! .. .. 

25 | 6 |National Discount, tinted 93 1 2}100 | DOB un. scsecserssrsereseccssoscsnsee sense : 2 |Fortuna, Limited......... 23 8 

10 | 1 |Nat.Mort.& A ency of N.Zealnd,L.| 14 1@ | Stk./100 Do Perpetual 5 % Debent. Stock/127 130 2 \Frontino and Bolivia a tk 
10@ |100 |New Brunswick L. and Lumber 5 Z| 78 82 5 | 5 |Tottenham & Edmonton Gas Light Gold, Limited ...... 3} 2 

10 | 2 |New S. Wales M. Loan & Ag L...| 12 2 | and Coke Original .............000. 94 10} 8 |General Mining Associa-| 

10 | 23|N.Zealnd.Grain Agney,& Mercntl. L. 13; 10 SOT Be I GD | Scccccecccccrseteces] es wae tion, Limited......... an 0s 

25 New Zealand Ln. & Mere. Agency, L. ie tae i le RN a. ean . 1 |HooverHillGoldMng.,L.) 4& & 
100 |100 do Perpet. Dec. 4%......| 94 96 1 (IndianConsol.Gold,Lm| 4 34 

10 | 2 |N.Zealand Mort. & Invest. Assoctn.,L. WATERWORKS, 1 |Indian Glenrock Gold 

10 | 4|N. Zealand Thames Valley Land..| 3} 3 Mining, Limited ...) 

25 | 5 |New Zealand Trust & Loan, ated 164 17 20 | 20 Antwerp, LAMited 2.00.0... ccseeceeeee | 16h 16} 1 jI. X. L. Gold and Silver 

25 | 25} Do Preference .. seseee| 284 294 | Stk.|100 |Chetsea, Ordinary ..................0000 /18: 189 Mining, Sioaiind ee 

3 | 3 |\Newfoundland Land, Limited ...... 20 | 20 City of St. Petersburg, Limited ...) 3 1} 1 |KapangaGold Mngim 4 
Stk |100 |North British Australasian, Lim....| 43 48 | 10 | 10 |Coin@ Vaiicy..........ccecsesssseseneenees | 9 1 10 [Rimbesioy Nth Bick ‘Dm 1h 2} 
Stk.|100 | Do 6 % Irredeemable Guaranteed 100 105 | Stk./100 [East London...............ccecccececeeeeeees (185 1 (Lake Superior Native! 

10 | 10 |Omnium Securities, Limited, A...... . : 60 | 50 Grand Junction Maximum 10 a ---{108 & Copper, Limited ..) rs 
10/10} DoB, Stk.|100 |Kent. ... bibl scsctansosens le: GOO 1 |La Plata Mining and! 

6 | 1 |Otago and Southland ‘Investment. L. iy 4 10| 7 ‘Kimberley, Limited ......... seco 25 8h Smelting Limited.) 4 4% 
Stk. |100 | Peel River Land & Mineral, Limited..| 95 98 | 100 100 [Lambeth Maximum 10 %.. ./183 288 8 |Linares, Limited . 23 33 

10 | 2 |Queensland Invest. & Land Mort., L. 3§ | 100 |100 | Do 7} % Nos. 4,001 to 7,662 and| 2 |London and California, 

20 | 10 |Railway Debenture Trust, Limited 11$ 22} | 100 100 | 12,987 to 14,284 0... .seeseceeses. 1170 180 Limited ........ em 
100 1100 | Do5 % Debentures... |110'112° | Stk./100 | Dod % Debenture Stock ............(120 113 1 10 |Mascn and Barry, Lim. 9§ 93 
Stk.|100 | Do 4}% Debenture Stock............ 102 204 | 100 |100 New River, New .......-ss-sssssveoseeseee 1320 330 1 10 Do to Bearer.. we 

10 | 10 |Railway Share Trust, Limited, A...| 73 8} | Stk.'100| Do 4% Debenture Stock ............ [113 116 1 |MysoreGold Mining, L.| 4 

20 | 20| Do B6 % Preference ...........+.++.- 234 244 | Stk.\100 | Do Debenture Stock B . {233 116 1} 1 |Mysore Reef Gold Min., 

10 | 2 {River Plate Trust Loan L... 13 2% | 20 | 20 |Odessa, Limited, A 6 6x1 Preferred...| 4} 5} Limited . 

10 | 2 |Scottish American Investment, L.| 3% 44 | 20 | 20 DoB ... pieaacaneieasl aca a 10 |New Emma Silver Min-, 

Stk. |100 |Scottish Australian Investment, L..|240 250 | 20 | 20 ‘Shanghai, Limited . ae ing, Limited . $ 3 
Stk.| 90 | Do New Ord. iss. at 35 % pm.all pd. Stk.|100 |Southwark and Vauxhall, Ordinary|183 88 1 1 |Nouveau Monde Gold...) ... 
Stk.|100 | Do 5 % Guaranteed Preference...|114 119 | 10| 2] Do New Ordinary ........:.cccsse+-- 8 9 1 1 Do New ....... a 

Stk. |100 a ve 6% 1183 188 | Stk.'100 |West Middlesex ............ccsseeeeees 242 247 1 1 eae an Mining 

10 1 r Ln Mo and M. A L. 1 = 0 nda, imal ace. 26 

25 | 25 [South hn Mortgage ai a 4| 4 [Panulcillo Copper,Lim.| 3} 33 

10| 2|8. Aus. Land Mand Ag L.. 3 3 SHIPPING. 7. aS 
100 [100-|.0a 4h 2 Cehentebie THUK1....nee We | ee 4 
100 {100 |Stock Exchange 4% Deb. ’81.........,102 104 | 20) 16 jAfrican Steam Ship ..........0+-sees0 eo 20! 2 |Pontgibaud Silver Lead 
Crt. /100 |Submarine Cablee Trust.. 101 104 | 15 | 15 |Amazon Steam Navigation ............ 9} 10} Mining & Smelting’ 4 6 

10 | 1 |Trust and Agency of Australasia,L.| 3 3${ 20/| 14 le Mail Packets, Limited ......... ll 12 2 1 {Port Phillip, & Colonia! a 

10|10| Do 6% pret. GROG caddis cceccvee- 11 12 | 20| 10 \Cunard Steam Shipping, iaeatied -. 23 3} Gold Mining, Limited) i % 

V0 | 8 | Do dO sssrnrsnsntnenenenen 6 7 |} 20| 20 0 ve} 105 11 1} 1 |Potosi Gold Mining,L.| .. ... 

= ” sat Saye 15 | 15 General Steam Navigation . a * 1 1 _— eke - ols 

6 /Trust & Loan Company of Canada...| 33 44 | 10|10| Do5 % Preference .. i ' ee 

20 | 8) De New aacnn pany Sheth saasinn ot | io|10| Dos % 1877 « 104 11 G}- 6. Pichemens Cemaeiaeed 

15 | 6 |United Discount Corp., Limited ...| 54 6 2}| 2}|London Steam Boat, Limited ait _ Mining, Limited ...\ 33 33 
100 /100 |United States Mortgage 6 % Sterl.|102 '103 | Stk.|100 | Do 5 % Preference Stock . 4 00 | 100 |Rio Tinto, Lim., Mort- sass 

80 | 80 'Van Diemen’s Land 30 | 10| 10 |Mercantile Steam Ship, Limit 9 3 2500000/ gage Bonds, 1880 .. 2 

eiiaeaeL. ee aaa “| 92 ght ss f400 | 100 | Dodoto Bearer ...... ... 
5 | 5 |Merchant Shipping, Li ited . 23 Do do to Bearer seal 
10 | 10 {National Steam Ship, Limited ...... 3 4 . a — Registe 
CANALS AND DOCKS, 10| 6 |New Zealand Shipping, Lim.......... 44 to Bearer .. 
10| 8 (Orient Steam Navigation ............0+ 2% 8 Rossa Grande, Limited] ... 
60 | 60 |Peninsular and Oriental Steam ...... = S ~— = ‘Dipdeere as 

20 | 20 |Alexandra(Nwprt.&S. Wis. Dest | 15 16 50 | 20 | Do New, 1867 . andes at { »L. 
stx.|100 (Birmingham Cena 112 114 | 10| 9 {Royal Exchange 5 Shipping, Limited 1 pee 
Stk./100 |East and West India Dock ............ 95 98 | 100 | 60 |Royal Mail Steam ...........-scessseees 50 nosttieh’ Australian, L. | "oa 
Stk./100 | Do4 % Debenture Stock............ 109 112 | 10| 10 Shaw, Savill, -and gon esa sveees oe Miewt...Gcat =| 4 ly 
100 |100 |Francis Ganal, Pret 2 2 PS ae ns 3 3 Sierra Buttes Gold L--| 14 14 

Zealand) 11 jumas Eureka.. 
10 | 10 [Union Steam Ship of New Zealand! 114 12 Silver Peak, Mining,L...|  § § 
South - East W 8 
Esta 0) a 
TEA AND COFFEE. St John del Rey, Lim| 60 70 
cn ; | 4 
n Tea, Limited ......... 3 wy: 
Benn af ig 8 pak eee a 
Limited ers Ber ie cori’ ae on 2s 
erpetual Preference 1 a Se eovennee | os ah Tolima % A Shares.. 6} of 
De OOD siaisnsmnies 34 36 eee toe tae) oe 
Lanka Plantations, ooece Wentworth Gold Min., L : % 
Lebong Tea, Limited ...... qubeednecbined > 1 wren Suatiemes 
Biock Tea Co. of Assam, L. yuan at a is 
Pe 76 76} 24 VRBO. cccccccces oe Yorke Peninsula, ‘0 4 
i vah Coffee, Gimsiont es Preference * * 
Stk, Surre i Limited ..,....0.00 4 1 Do eee 
SS eee '':_,—orVo_ro—vveeennacaeseveeoeo ri eee 
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2,095, 857 88,881 40,885, 40,346 nil. | nil. | ail. \Waterford ‘and ‘Limerick) 
{ 





* oe oon lst January. 





TESTIMONIAL —" Tur , BAGS WE HAVE USED 
n NEVE URST 


[)ALZIELS U NTE: ‘ARABLE PAPER 


CASH BAGS, 
For holding £5, £10, and £20 in Silver, 

ARE THE STRONGEST YET INTRODUCED, 
Are now used by the Principal Banks in the Kingdom, 
are the most economical, as they can be used several 
times. Write for samples and prices, which will be 

sent on application. 
JOHN DALZIEL & SONS, Wholesale Stationers and 
Paper Bag Makers, 220 Ingram street, Glasgow. 


DENTS | NEW ILLUSTRATED 
WATCHES | Warcttes and ‘CLOCKS at 





REDUCED PRICES, sent Post 
AND -o on to E, DENT 
akers to the Queen, 
CLOCKS. | 35 ROYAL EXCHANGE, E.., or 
61 STRAND, LONDON, W.c. 





For the safe and orderly keeping of all 
LETTERS and PAPERS, manuscript 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 


of 2s. 6d. in Stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 


BA a3 UR TY... 
ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 

The promotion of stability of values by establishing 
the free coinage of silver, and its use as money under 
the same condition as gold. The advoca and 
‘i an International Agreement to effect such 


Vick-PRESIDENT. 
HENRY i HUCKS " GIBBS. H. R. GRENFELL. 
SECRETARY. 
G. J. FRASER, 34 Leadenhall street, E.C. 
Honorary CorREsPONDING SECRETARIES. 


Liverpool —Joszrpm Car- Birmingham — Faavanicn 
TER REDISH. Asn, J. P. Tunwer 

Manchester—Rosert Bar- Bradford—Joumn M. M‘La- 
CLAY. REN 


Glasgow—Ww. Ewine 


DUNVILLE’S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in nanos p& French Senay ie 





hold the epee, es Whisky in the W 
Awarded Medal we —— Exhibition at which 


eee Su casks and cases for home 
use uctations on  aeetieeiien to 
teen pase and CO. ‘Guctatin 1 Distil- 


ane. nea antes tibet Bite 













t Yearly from ist J uly. 








| 
| |, re ee be ee Cost F Aggregate 
Capital | Year ent. pe ¥ a Miles 
| Exp/nded| Work: |Intorot ag ond st a | GS (ged) 8, | 3, | OE Vemaotelgesg! Bim 
i exLeased: iz Ex- and” ‘Hit.| Hit. igi¢| Name of Railway. S o 3 eg Mile. - z . 
| Lines, | Be" | Haxee, | Preer- | 2,2 94 2 | HEE] ae) 2 Be eita sie te 
| ceipts. |g Duty.| ences. | | cs AAS|G | a a 1884. { 1888. | 1884, | 1889, 
a 1 4 1 eT eT eT eee. isa! £ | & | & | fe £ | - 
826,509 81,952 17,602) 11,084 4 | 5 | 4 |Belfast and County Down wn Gep.26 2 ais) ‘ br see i vol 19.350 is 554 
1,882,595. 72/608 60,546, 29,343 3h | 4 | 2} ‘Belfast & Nrthn. Counti 2s) 21018) 40075! 61.093 61,833) 79; 97 673,981) 772), a 
eae 702,448 612,916 4 * s oe pa paccnsinl ot 2'599| 1,658 4'2871 4541! oa. on 1734 yee 
| 2e4| goéiasn| 158,008] sivaor! aj |'8|'3 Pumnene | 38) 3180) 7.873) Mis2s) 10.978) 44,900) 79 tip 148,963) 139'| 139 
6,106, 70; 664,206 278,687 1507406 5} | 53 | 5} *Glasgow & Sth.-Western|  27' 8,637, 13,041) 21,678) 22,344 | 108 227,367, 329 | 329 
10,460,970), 504 022) 929,352} 698,639 nil. | | (Great Eastern ............00 28) 33,170) 28,342) 66,512) 67,643 63% 921,773} 977 | 965 
3 OTF 17511" 797,955 1,054,702| 657,856 6 | 3} Great Northern............ s 28) 31,071) 46,241) 77,312, 74,717 was :018,818 943 | 928 
6,084,477) 334/290 '168,484| 78,137 4) | 43 1s ‘Great Northern (Ireland 26 6,925, oes tae "Eni = 3 ae a 467 
4,894,968) 151,081) 61-271) 60,827 5 | 42 | oe Bo nee bh Westen, L 3 sii 7407 15,5181 15,539 187 652 474 | 47 
ioe SL Aee SRETT| S188 5} 7 E rahe : 28\ 74,589 85,286) 159,875, 162,363 137 2,173,523) 2,302 | 2,981 
is 427,043) .831.3 277 998,968) * 545,572 4 HI 4 \Lancashire & Yorkshire! 28 27,491| 45,596| 73,087) 72,361) 7 147} 114} 1,014,958] 4963) 496 
92, 825,25515, ; 8 | 6 (London & North-Western 28) 82,682, 127,538) 210,220 208,075 118/165 3 2,805,811) 1,783$!1,773 
23,193,902! ‘985337 524,708| "82,6 = 2 |7 |2 |Lon., Brightn., & S. 27| 33,948) 11,067 45,015, 46,236) 99) 121 641, 455 | 
26,568,416 1,372,582) | ae 7 | a \London & South-Western} 23} 35,835| 19,228| 55,058) 56,896) 31 A aay 779,168 
24,966,799, 566,925 825,176) 181,483) n | nil. |nil London, Chatham, & Dove 28} 20,697; 5,463 26,160 26,956 cost eo ae 
1,060,399 73,412 34,604) 7,717, 34 | 84 | 34 [Lon., Tilbury, & Southend) 28, 2,735) 650 oe un 7 e 53: 
26,287,971 1,000,612 503,294) 483,577 1} | 24/1. |Man., Sheffield, & Lincoln|  28/ ... a 0,184) aes ie 43,356 
844,507, 69,643 23,839’ 1.70110 | 9} | 8} Maryport and Carlisle...... 23) 606) 1,644 12280) 2513 conti : 82,7 1s} alt 
11,959,976 357,358) 122,259) 117,111, 5 | 6) 5 |Metropolitan ...........ss0+0 2 a 3450) pies| 680 a , i 
7,493,475 208,481) 86,196} 119,386, nil. a aren eee Cecio 28, ‘ une seri Ligher : eee 
74,724°041 8,589,706 1,897,017 1,060,629 5 6 Midland ... i 28/ 43,031, 100,342 48.373) 1 36! 8s ‘T05,900 _ 1 
cele meer eat cae (|? Ramee] A ae he oe) He Haier) sal 
146,310:1,305, o EERIE cccceccnccncces Ue 
7 rks 1,666,506 724, 913 r 8 1618 Nove Eastern .......0:0000 27 41,624) 88,845; 130,469, 134,020; 85/1614 | 1,705,025) 1,842,664! 1,535 1,519 
67 soei5oe a4 7387,” 4 74 North Lond 28} 5,460, 8,058] 8,516) 8,338 700| 709}1724 09,229) 12 | 
8,938,812 57 0} OM | ccciccces z | 
rdshi a 8. 93) 7,255} 10,848) 11,250) w. |...) | 89 170,739} 193 use 
7,888,294) 835,836 167,888 111, 343 Ah la oe ‘Bail ia | te 1,549) 11535) sireol”' dy Z ns lig 
19 10 10 Rhymney "..............0.- 27 | 31372) 20,760) 47/170 40,513} 633, 63 
22°35 344 1,021 236 od a 3 | | 84 Lge he dincintanedl 27| 31,200 13,810 es 47, 8 57,780) 117/126 615,183} 885 | as 
2'595,040' ‘356,647, 177,188, 65,132 18 he 16 (Taff Vale.. I —s woe | 15,856) 14,758) | isha] ti 2574 189,855 86 | 
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[HE TELEGRAPH OYPHERS WITH TERMINATIONAL ORDER. 
Final Revised Editions of the oe Works, extending to 136,000 Words : New English 


Work : Quantity and Quotation 


bles, Prospectus and Specimen Pages on Application. 


Tae TeLecrarn Cypuer Orrice, 24 Throgmorton street; Sporriswoopz & Co., 54 Gracechurch street ; 
Patmer & Howe, Manchester. 





“ They come as a boon and a blessing to men, 
The Pickwick, the Owl, and the Waverley Pen.”—Oban Times. 


MACNIVEN AND CAMERON’S PENS. 








1,775 Newspapers recommend 
them.—See The Graphic. 


oe 





AB; MACNIVEN& CAMERON 
sn i | hae ae ee ROO peal a 





Try the HINDOO PENS 
(1, 2, 3). 


STs Dracona Ports. 


* They are a treasure.”—Standard, 


SOLD ALL OVER 
Sample Box, with all the kinds, = bee 1s 1d. 
CNIVEN & CAMERON. 


Patentees : 


THE WORLD. 
Edinturgh. 


Penmakers to H.M. Government ed Rotnbtiched 1770. 


Shareholders, Debenture-holders, Merchants, and 
Intending Emigrants will find the latest, as well as 
the most reliable, news in 


The British Australasian 


(Edited by ROBT. LUCAS NASH) 
A complete Record of Australian, New Zealand, and 
Tasmanian Investments, Trade, Politics, Land Sales, 
Emigration. 

Weekly Telegrams: Special and Official Informa- 
tion: Numerous Maps and Charts of New Railways, 
Harbour Works, Localities of Discoveries and Ex- 
plorations. 

Special Correspondents in all the Colonies. 
Supplements on Trade, Finance, Emigration, &c. 
Price 4d. Weekly —From October 2. 

Yearly : 18s. (all capeictients included). Post-free 
in ea Kingdom, £1; or in the Colonies, &c., 
£1 2s. 

Kh "received at the London office—157 Strand, 
W.C, 


SILVERED PLATE GLASS 
PMN app ae ye Sey ene 
to to injury from damn damp, bes heat, or = otiep. Doors Unequalled 
olen 





THE PATENT SILVERING COMPANY (Limited): 


POLISHED PLATE GLASS.— 
tects, Builders, and the Trade supplied with 
sbehen at iewect meee rates and of the best quality. 


THE PATENT SILVERING COMPANY Seam. 
10 and 12 Lower Kennington lane, 





SHIRTS —FORD’S EUREKA 

SHIRTS.—Great improevments have been made 
in the manufacture of Ford's Eureka —, Six for 
30s, 40s, 45s, sent t by gemma Same Bae See Illustrated 
self-measure free by post.—R. RD & CO., 41 Poultry, 





A, GIDIUS.—THE ONLY 


FLANNEL SHIRTS that never shrink in wash- 
ing. tare ee lours, greys, drabs, browns, &c., 
138 6d ; three for 80s 6d, by post.—To be had 
only of R. FORD & © OO, 41 Poultry, London, 





PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &. 


Repvucep Rates or Passage Monsy. 
SreciaL Return TIcKETs. 
a for— Fortnightly. 
OALC A, MADRAS, and From Gravesend, 
CEYLON | weaineatas 12.30 p.m. 
CHINA, STRAITS, JAPAN ——. = 
m Gravesen 
SYDNEY, _ MELBOURNE, Taursdays, 12.30 p.m. 
ADELAIDE, From Brindis‘, fonda) s 
BOMBAY, EGYPT, days 
GIBRALTAR. tnt MALTA, ¢ Weekly (Wednesday) 
Offices—122 Leadenhall street, E.C., and 25 Cockspur 


street, London, 8.W.; 24 Rue Lepelletier, Paris; 7 
Rue Noailles, Marseilles. 





ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 


47 Mark lane, 
London, E.C. 


een 


FAMED 
“ SMA’ STILL " 
HIGHLAND 


WHISKY. 


GLENDARROCH 
DISTILLERY, 
ARDRISHAIG, N.B. 


WILLIAM GILLIES, Distiller. a 
Office-49 WATERLOO STREET, GLASGOW. 
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